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SoME four months ago an editorial appeared in THE 
SPECTATOR treating of non-participating life insurance 
policies. The Chronicle of February 1 gives place to a com- 
munication criticising our article of October 5, and a corres- 
pondent sends us a communication in reply to this criticism. 
We do not care to take up the subject again for discussion 
after a lapse of so much time, and therefore do not print the 
reply of our correspondent. Our columns are crowded at this 
time of the year with current news, and our views on the mat- 
ter referred to were fully expressed in the article referred to. 





FOLLOWING the example recently set by the New York 
Insurance Exchange the Philadelphia Board of Fire Under- 
writers last week voted to raise rates upon business risks in 
that city twenty per cent. A committee appointed several 
months ago to investigate the conflagration hazard reported 
that the water supply in certain sections was deficient, that 
the fire department was not adequate to cope with a conflagra- 
tion, and that the building hazards were great in many in- 
stances. Upon this report and the fact of heavy losses last 
year in Philadelphia, and the generally unfavorable condition 
of the business, was based the advance in rates. This ad- 
vance, however, applied to only certain classes of risks, but it 
is expected that other rates will be increased at an early day. 
Other cities should take up the good work, for it is an assured 
fact that fire insurance companies must get more income to 
provide for the severe losses that are constantly occurring. 
The present year has started in as though it were determined 
to maintain the bad record of 1899 in this respect, the losses 
for the month of January being $11,755,300, as compared 
with $10,718,000 and $9,472,500 in the corresponding months 
of 1899 and 1808 respectively. 





SEVERAL bills relating to insurance have been introduced 
in the legislature at Albany, but there is nothing new in them, 
as they are the same as were recommended by Superintendent 
Payn last winter. There is one relating to assessment insur- 
ance amending, in some important particulars, the present 
law, especially as regards the winding up of such companies. 
There is one point that should be covered, if it is not, by these 
amendments, and that is a provision that shall protect the 
creditors of assessment associations. It has been a common 
thing in this and other States. for one assessment company to 
reinsure the business of another without any provision being 
made for the payment of the debts of the reinsured com- 
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pany. With its business gone, its source of revenue is cut 
off, and creditors stand but little chance of getting their 
money. The liabilities should go with the business, and the 
officers and directors of every assessment company should be 
held to personal responsibility for its debts whenever they sell 
out its membership. As a rule assessment companies are con- 
trolled by a few men, and they generally secure a good pro- 
vision for themselves when they sell the business to another 
concern, but the creditors who have become such in good 
faith are left in the air, the reinsured company having no 
assets or income from which to make payments, and the re- 
insuring company not having assumed the liabilities of the 
defunct concern. While New York has in the past furnished 
some glaring examples of this kind of swindling, some of the 
Western States, notably Illinois and Iowa, have contributed 
their full share, and it is time that State legislatures should 
intervene to prevent them in future. Sotne of these reinsur- 
ance deals between assessment companies have been sosatur- 
ated with fraud in their conception and execution that it is a 
matter of surprise that the parties to them have not found a 
residence in State prison. We commend this phase of the 
business to the attention of State legislatures wherever assess- 
ment companies exist. 





THE TEXAS ANTI-COMBINATION LAW. 


HE fire insurance situation in Texas is attracting con- 
siderable attention, and the course that the State au- 
thorities will pursue regarding the anti-combination law, 
which went into effect last week, affords opportunity for 
speculation. The companies gave up the Jalonick inspection 
bureau, the only medium they had for obtaining surveys, in- 
spections, etc., in Texas, because the authorities held it to be 
illegal, and now the new law would seem to require them to 
give up every organization they may have, either in this 
world or the world to come. The law says that any corpora- 
tion, partnership or individual “who shall create, enter into, 
become a member of or a party to any pool, trust, agreement, 
combination, confederation or understanding with any other 
corporation, partnership, individual, or any other association 
of persons, to regulate or fix * * the price or premium to 
be paid for insuring property against loss or damage by fire, 
lightning or storm, or to maintain said price when so regulated 
or fixed * * * shall be deemed and adjudged guilty of 
a conspiracy to defraud.” The penalty provided for a viola- 
tion of the law is a “forfeit not less than $200 nor more than 
$5000 for each such offense, and each day such person, cor- 
poration, partnership or association shall continue to do so 
shall be a separate offense.” To satisfy the State officials that 
the law has not been violated, an officer of the corporation 
must file an affidavit with the Secretary of State about the 
first of July each year, setting forth that such corporation has 
not since the law went into effect, “created, entered into, be- 
come a member of orapartyto * * * andis not nowa 
member of or a party to any pool, trust, etc. * * * to 
regulate or fix * * * the price or premium to be paid 
for insuring property.” This affidavit is much amplified, and 
if printed in full, would occupy fully a column of our space. 
It is ironclad in every respect, and covers so much ground 
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that it would seem to be impossible for any company officer 
to sign it without various and sundry “mental reservations.” 

This law, as will be seen, enacts the extra territorial feature 
that was declared to be unconstitutional in the Arkansas law. 
Managers of companies who may be ready to swear that they 
are not members of any organization for fixing rates in 
Texas, would be unwilling to state that they are not members 
of some organization for fixing rates somewhere else. Just 
what Texas has to do with matters that pertain to New York 
or California is not apparent, but the probability is that her 
legislators wanted to make an opportunity to “go for” cor- 
porations on general principles. This affidavit has to be filed 
as a condition precedent to issuing a license to any fire insur- 
ance company for the curent year. As the season for making 
applications for authority to dobusiness in the State is at hand, 
the companies, it is understood, are filing the required affi- 
davits, according to their construction of the law, as not in- 
tending to apply to organizations or “combinations” outside 
of Texas. It is stated that the Attorney-General, having in 
view the Arkansas decision, holds the same opinion, and will 
not attempt to repeat the prosecutions that were undertaken 
in Arkansas, at such cost to the State and companies. But if 
the law is unconstitutional on its face, the non-enforcement 
of any portion of it does not render it less objectionable from 
a legal standpoint, and no portion of it should be enforced. 
However, the easier way for the companies probably is to 
comply with such of its requirements as the State officers 
think essential rather than to enter upon a contest to defeat 
it in its entirety. Nevertheless there is a good fighting chance 
for knocking out the entire law if any company or individual 
thought it worth while to contest it. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 
An important item appears under Circular No. 116, embodying a 
special ruling by arbitration committee: 


Policies on sugar in shed of New York Sugar Refining Company, 
Long Island City—It appearing that on August 21, 1899, the manager 
notified all members that raw sugar in shed of the New York Sugar 
Refining Company, Long Island City, should not have been written 
at less than the refinery rate of 65 cents, and requested members to 
advance their policies or cancel and advise him of their action; and 
it appearing further that many members have not complied with the 
manager’s request, but have allowed their lines to stand at the rate of 
31 cents, for which there was no authority; the arbitration commit- 
tee now rules that every member whose line was not canceled on or 
before September 1, 1899, shall be and is hereby fined an amount 
equal to the difference between the premium if the risk had been 
written at proper tariff rate, and the premium received at the rate 
actually written (such difference amounting io 34 cents per $100), 
such amount to be forthwith remitted, with a statement of the data 
upon which it is calculated, to the treasurer of the Exchange, through 
the manager’s office, and the policies to be canceled without further 
delay and reported to the manager. Unless such cancellation is ef- 
fected before February 15, an additional fine will be imposed. 


On Monday next, 12th inst., will be celebrated the birthday of 
Abraham Lincoln, and the event will be observed as a legal holiday, 
the offices of banks, insurance companies, etc., remaining closed. 

Commenting on the local fires of the past thirty odd days a promi- 
nent underwriter remarked the fact that “the three principal losses have 
been of a varied and interesting assortment—one elegant residence, a 
chair shop and a furniture wareroom. Of the three, the first named 
was the most serious as regards actual loss of money to the com- 
panies interested, notwithstanding that the risk was of the so-called 
preferred class. It would have been better for a company to have 


THE SPECTATOR 





[Thursday 


been hit on both of the last two mentioned losses, and missed the 
dwelling, than vice versa. This from the standpoint of both amount 
involved and rate.” 


During the past few days there has been a brisk demand for stor- 
age lines, notably for the central stores and the warehouses on Wash- 
ington street. 


Rogers, Peet & Co. have removed from the Jaffray building back 
to the old stand (destroyed by fire some time ago), corner Broadway 
and Warren street. The present building is of “fire proof’ con- 
struction, and the conditions and equipment are of the highest order. 


February removals have kept surveyors busy, this, together with 
the fact that orders for March removals have commen¢ed to appear. 


Circular No. 114 provides the following rulings: 


Collection of Premiums—The arbitration committee rules that the 
provisions of Section 20 of agreement relating to the collection of 
premiums apply only on policies covering risks located within the 
jurisdiction of this Exchange. 

Reinsurance on Risks Previous to January 10—The arbitration 
committee rules that no violation is involved in accepting reinsur- 
ance upon risks written previous to January Io at the tariff rates 
which prevailed prior to that date. 

Tornado Insurance—The arbitration committee rules that the rules 
of this Exchange as to brokerage and commission apply to tornado 
insurance as well as fire insurance. 

Committee Changes—G. B. Edwards of the Germania Fire retires 
from the executive committee and is succeeded by D. D. Leeds of 
the Hamilton Fire. W. B. Ogden, of the agency of Ogden and Kat- 
zenmayer, retires from the brokerage committee and is succeeded by 
W. L. Perrin, of the agency of W. L. Perrin. H. W. Eaton of the 
Liverpool and London and Globe retires from the arbitration com- 
mittee and is succeeded by Charles L. Case, of the London Assurance. 


The first and last of these rulings do not apparently harmonize. 
Thus, for a tornado policy applying on a risk located, say, at Ridge- 
wood, N. J., the collection of premium would not be effected by 
“Exchange” rules, but the amount of brokerage would be subject to 
the Metropolitan regulations. This is one of the cases where some of 
the “Exchange” rules apply, and some do not. 


The United States Mortgage and Trust Company has beeen ap- 
pointed receiver for the Brooklyn Wharf and Warehousing Company. 


Circular No. 115 revokes the sertificates of L. M. Ault (No. 1992) 
and Nathan Werner (No. 3559). 

At a meeting of the New York Board of Fire Underwriters, held 
on January 17, the following action was taken regarding charges for 
bureau inspections: 


First—Where called upon to give instructions as tu construction of 
dry rooms, starch rooms, setting of boilers, heating apparatus, etc.. 
etc., when being introduced or altered to secure reduction in rates. 

Second—Aiso for examination and giving instructions as to the 
location or placing of fire doors, fire shutters, elevator shafts, etc., 
etc., tending to a reduction in rates. 

Third—Also for examination and promulgation of correction of de- 
fects for which an additional charge has beeen made by the New York 
Fire Insurance Exchange. 

All charges to be made on basis of time consumed by the employees 
of the board on the particular work. 


At a meeting of the stockholders of the Colonial and Washington 
Assurance Companies, held last Monday, it was voted to amalgamate 
the two companies under the title of the Colonial, with a capital of 
$400,000. 


Western Manager J. J. Purcell of the Sun of London is in the city.. 


The following rulings and changes have been promulgated by the 
Fire Insurance Exchange: 


At a meeting of the board of directors of the National Surety Com- 
pany held on Tuesday Charles A. Dean was re-elected president; 
Thomas F. Goodrich, vice-president, and Alexander Greig, second 
vice-president. These gentlemen, with George A. Vandeveer as 
general solicitor, Ballard McCall as secretary, and Henry M. Childs 
as assistant secretary, constitute the official staff of the company. The 
National has been in business two and a half years, and its total assets 
are now $1,375,516.44, and its net surplus $533,402.10. It has paid its 
shareholders twenty per cent dividends during this period, and shows 
a steadily increasing business, its net premium income in 1899 reach- 
ing $501,916.21, an increase over previous year of twenty-five per cent, 
while its incurred losses were $144,923.84, a fraction over twenty-eight 
per cent. 


A subpoena duces te cum has been issued to the managers of the 
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Washington Assurance in connection with Patriotic of Dublin and 
the Eastern Counties of Hull, handled by Johnson & Higgins. The 
Patriotic and Eastern Counties have been doing a large underground 
business in New York, and the State Insurance Department is press- 
ing the District-Attorney to take action. 

Traders of New York has decided to increase its capital to $400,000, 
and will also increase its surplus by $100,000. 


Paul F. Tunison will become manager of the city department of the 
United States next month. 

The resignation of J. J. Courtney as resident manager of the Im- 
perial is followed by the announcement of the early appearance of W. 
Peel Dawson of the home office for the purpose of reorganizing the 
resident American staff. This suggests the inquiry: “What has be- 
come of the redoubtable E. Cozzens Smith of the home office, whose 
former visits to New York generally resulted in a shaking up of the 
branch office force.” Mr. Smith is credited with having exercised 
such a close supervision of the New York office as to make life a 
burden to the resident manager, and impair his chances for making 
money for the company. Here is a list of the resident managers at 
New York of the Imperial in the past few years: Alliger Brothers, 
C. M. Peck, Courtney & McCay, Courtney & Belfield. Now Mr. 
Courtney is out and Mr. Belfield is in temporary charge of the office, 
with Mr. Dawson on hand in place of E. Cozzens Smith to do the 
shaking up. Mr. Belfield, by the way, has never had the power, so 
far as his statements go, to do anything. It has been understood that 
the resident manager of the Imperial was so hampered and restricted 
by home office dictation that he had but little opportunity to show his 
underwriting ability. Indeed, it would be a difficult thing, for this 
reason, to secure a strong, able underwriter to manage the American 
branch of this company. The record of the fire underwriting profit 
and loss for a decade ending January 1, 1899, shows that the Imperial 
made less than one per cent on its underwriting transactions. This is 
less than any other foreign company showing an underwriting profit 
at all made at its United States branch. The ratio of profit to pre- 
miums for this decade gives the Imperial .09, while the next lowest 
is 1.63, the other companies ranging upwards to 9.37 for the Liverpool 
and London and Globe. The malign influence of home office dicta- 
tion is credited with the poor showing of the Imperial. Mr. Court- 
ney, like his predecessors, never had an opportunity to conduct the 
business according to the approved ideas of American underwriters. 
He is recognized as a manager of some ability, and a courteous, pleas- 
ant gentleman, but he was never able to do anything for his com- 
pany on his own responsibility. Mr. Dawson will probably have little 
trouble on the score of ability in finding a resident manager, for the 
position is scarcely more than a clerkship to the home office. 


CHICAGO AND THE WEST 


Among recent agency changes is noted the retirement from the 
business of Thomas S. Chard of the Firemans Fund, but of which 
company he will remain a director. In parting with Mr. Chard as an 
active member of the insurance fraternity in a national sense it re- 
quires an optimistic spirit to believe that his exceptional intellectual 
qualifications will soon be duplicated. If one were asked to name 
positions of distinction which Mr. Chard might now fill, the believers 
in the promised land of national insurance supervision would no 
doubt nominate him for the post of National Insurance Commis- 
sioner, while his literary admirers would like to see Mr. Chard con- 
tinue the great work of the insurance encyclopedia left unfinished by 
the late Cornelius Walford. 

Another retirement is that of Stuart W. French of R. W. Hosmer 
& Co., and son of the veteran B. W. French of the Orient, to engage 
in the copper mining business in Arizona. It is to be hoped that the 
new mine will prove more productive than the old, though it is gen- 
erally conceded that for those adapted to local agency work, an in- 
surance mine in Chicago is a good steady average “producer.” 
Young Mr. French is generally esteemed for his clear judgment and 
fairness as a competitor. 

An old and honored name in local circles will be restored this 
month through the formation of the new firm of O. W. Barrett & 
Co., the members being O. W. Barrett, son of the late O. W. Barrett, 


THE SPECTATOR 65 


and Chas. F. Pogge, the latter being formerly known through his 
long connection with the Metropolitan Plate Glass Insurance Com- 
pany of New York. Young Mr. Barrett leaves the R. A. Waller & 
Co. agency, with which the old firm of Barrett & Co. was originally 
consolidated, while Mr. Pogge is a new man in fire work, though well 
known and liked by all the fire agents. 


Emotional insurance has received another set-back through the ex- 
perience of the Pulaski Mutual Fire of Chicago, originally designed 
by and for Poles only until Thomas J. Brown, now running some sort 
of a company at Atlanta, Ga., came along to show them how in- 
surance should be done for the benefit of mutual promoters. An 
examination by the State officials has resulted in the levying of a fifty 
per cent assessment, and this will probably serve to wind up the 
experiment in home-made insurance. 


The practical consolidation of the Concordia and the Wisconsin 
insurance companies was not unexpected, as it was fairly well known 
that neither the Concordia nor the Milwaukee Mechanics were ever 
very enthusiastic as to their “annexes,” and organized them under 
the pressure of certain necessities of competition in agency ranks, 
rather than with a view to permanency. The Concordia will now 
soon enter the ranks of millionaire companies, and the Milwaukee 
Mechanics, having long ago attained that rank, may be expected to 
soon add the Milwaukee Fire to its own exceptional strength. The 
“annex” and “underwriters’ agency” theories are unmistakably 
undergoing “revision,” with the result that managers and agents alike 
are abandoning them. The advent of the ‘“Rooshians and the Proos- 
sians,” together with other reinsurance facilities, has also changed 
the complexion of many things, as well as underwriters. 

Insurance men were honored last week in club circles, Eugene 
Cary of the German-American being chosen president, and Theo. W. 
Letton of the Prussian National, second vice-president of the Union 
League Club. 

The Indemnity Exchange, operated in Chicago by William Will- 
izmson, formerly of Chicago, has lost two important contributors, 
Browning, King & Co. and Mandel Brothers having terminated their 
membership and quit the amateur insurance business. 


Some rapid fire work was accomplished recently by the Under- 
writers Association in the way of increasing rates upon the classes of 
risks most deserving of such treatment. While agents will be put to 
considerable inconvenience pending the present revision, the work 
seems to meet with general approbation, although a large number 
would have preferred to see the burden of increased cost distributed 
over the community through the medium of a flat percentage ad- 
vance.. The lack of definite statistics as to the loss experience upon 
given classes would seem to justify the principle of an advance “all 
along the line” to meet the claim of the companies that the business 
has been so generally unprofitable as to require more revenue in the 
aggregate. 


BOSTON AND VICINITY. 


The annual meeting of the New England Bureau of the United In- 
spection was held Friday afternoon, with a full representation of com- 
panies. The reports of the chairman of the governing committee and 
of the treasurer were presented. A governing committee fcr the 
ensuing year was elected, also the following board of officers: Chair- 
man, Moses R. Emerson; vice-chairman, Henry R. Turner; treasurer, 
F. B. Carpenter; secretary, R. W. Hilliard; finance committee, M. R. 
Emerson, H. R. Turner, F. B. Carpenter; executive committee, M. 
R. Emerson, J. H. Leighton, A. K. Simpson, H. L. Hiscock, J. J. 
Liecty. The present membership of the bureau consists of forty-six 
active and six associate. Nearly all the risks registered have been in- 
spected, and there are 2073 risks under the care of the bureau. Dur- 
ing the last year there were 3793 defect letters sent out, and manu- 
facturers generally co-operate with the bureau and gladly welcome 
and adopt the suggestions and recommendations. The finances of the 
bureau are in first-class condition. 

An interesting rate of insurance is that on the British bark Ancona, 
from Cuba to Boston—2o guineas per cent. 

Superintendent Abbott of the Boston Protective Department, in 
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his report for December, just issued, gives the total fire losses for the 
month as $199,456, of which $42,825 was on buildings and $156,631 on 
contents. Amount not insured, on buildings, $8972; on contents, 
$35,648. 

Charles S. Skinner has been elected president of the Massachusetts 
Title Insurance Company to succeed H. W. Suter, resigned. 

During 1899, the total fire losses in Boston, exclusive of losses not 
adjusted, amounted to $1,675,205. Of this amount $991,300 was dur- 
ing the first half of the year. The total amount is very nearly the 
average of the past ten years, which was $1,671,315; which, however, 
included the unusually heavy loss of 1893, which amounted to $5,024,- 
765. This amount should be deducted in figuring a fair average. 

The insurance committee of the legislature has reported favorably 
on the bill to permit the organization, in this State, of burglary insur- 
ance companies. 

The committee, as was expected, reported “leave to withdraw” on 
the bill to establish a State fire insurance department. The bill made 
very little impression upon the committee. It contradicted itself in 
nearly every successive paragraph, and the Insurance Commissioner 
did not even appear at the hearing. 

Great regret is expressed, on the street, at the death of William 
Allen, Jr., of Portland, Me., well known in New England as an under- 
writer, being special agent of the New York Underwriters. 

All are pleased to see W. B. McClellan about the street again after 
his recent illness. 

J. W. Grover, special agent in Boston of the Phoenix of London, is 
to be special adjuster for the company in New York. 

B. F. Stillman, who has just been elected secretary of the National 
of Hartford, was president of the New England Insurance Exchange 
about ten years ago. 

Extensive remodeling operations are to be carried out in the offices 
of Field & Cowles on Water street. When completed, Mr. Field will 
have a private office near the rear, which will effect a great saving 
of his time, but will not be so pleasant for his friends who wouldn’t 
bother him for the world. They like to drop in and see him, that’s all. 

Fire is no respecter of persons. The other night it invaded the 
premises numbered 107, 109 and 111 Water street, and caused some 
damage in the offices of the Niagara Fire Insurance Company, the 
India Mutual Insurance Company and the accident department of the 
Etna Life. 

A bill has been introduced in the House which forbids corpora- 
tions or their agents insuring corporation property in unauthorized 
companies unless an affidavit that insurance cannot be obtained in 
authorized companies, is filed. There is already such a law applying 
to insurance agents, and this bill will place corporations on the same 
basis as insurance agents. It seems to be a fair proposition. 


No successor to E. U. Crosby, as manager of the Underwriters 
Bureau of New England, will be appointed. That work will be done 
by the executive committee, the superintendent of surveys and the 
chief clerk. 


Life and Casualty Notes. 

A bill has been introduced in the legislature providing that the legal 
reserves of life insurance companies in this State shall, hereafter, be 
computed on a three per cent instead of a four per cent basis, and 
that the American Experience Table of Mortality be substituted for 
the Actuaries’ Table now in use. The bill, in its entirety, has the 
assent, it is said, of the Massachusetts companies. This change has 
been the subject of much discussion in the past. Not only the In- 
surance Commissioner, but the companies objected to substituting a 
three per cent for the four per cent basis, principally because it would 
result in an increase in premium charges and become burdensome to 
insurers. Insurance Commissioner Cutting fully expressed his views 
on the subject in his last annual report. But it is understood that the 
objections of the Commissioner and of the companies are removed 
by the adoption of the American table. 


Another bill has been introduced “to furnish further protection to 
Massachusetts policyholders in foreign insurance companies trans- 
acting a surety or accident insurance in this Commonwealth,” A 


company, under the provisions of the bill, must deposit with the State 
Treasurer, subject to certain limitations, a sum not less than one- 
tenth of its capital, and not less than $100,000 in any case; but this 
deposit shall not be required from a company transacting solely a 
fidelity insurance business, as distinguished from corporate surety- 
ship. 

The insurance committee of the legislature has given a hearing on 
the bill for the incorporation of the Manufacturers Mutual Casualty 
Company. Several appeared in favor of the bill, but none opposed. 
Its design is to insure not only the manufacturer and his employee, 
but any person who ventures on the premises and is injured through 
the carelessness of the concern or its employee. 

Walter C. Wright, son of the late Elizur Wright, has resigned the 
position of actuary of the New England Mutual Life. 


Benjamin F. Stevens’ interesting pamphlet on “King Philip’s 
War,” is destined to be valued as a piece of rare historical literature. 


To distinguish it from another Boston concern, the petitioners for 
the incorporation of the Boston Life Assurance Company have 
changed the name to the Standard Life Assurance Company. | 


A bill has been introduced in the House authorizing the admission 
to this State of fraternals organized under the laws of Canada. The 
present Massachusetts fraternal law contains no such provision. 


NOTES FRO/?1 PHILADELPHIA. 

The all-absorbing topic is the advance in tariff rates and the report 
of the committee on conflagration hazard which was appointed early 
last December. It was upon the report of this committee that the ad- 
vance was agreed upon. This advance, though not unexpected, came 
quite suddenly, and there is no cause for any feeling against any one 
being given any advantage over his competitor or the “inside tip.” 


All loyal officers are strictly applying the ten to twenty-five per 
cent advance over the rates now published in the rate cabinets. 
While all appear to take the new rates good-naturedly, some would 
have preferred a flat advance, embracing the entire business, claiming 
it is less work to convince the general public of the undoubted jus- 
tice of the advance if every line of business without exception was 
similarily included; still there is abundance of good reasons for almost 
any advance when the experience of the last few years of the insur- 
ance companies in this city is remembered. 


It will be noticed that all sprinkled business is excepted, and this 
is without question the weakest point in the good work, but it is un- 
derstood that these risks will also be advanced or rerated just as soon 
as new schedules are adopted. Most of the department stores are 
sprinkled, and here is where an advance was generally expected. 


It now behooves each agent and broker to do his best to explain 
to his customers the real justice of this much needed advance in order 
to save to Philadelphia the insurance companies necessary to procure 
good, substantial insurance. 


It might just as well be said that if some radical action had not 
been taken many companies would have withdrawn from this city, 
thus leaving a scarcity of insurance companies, which in some cases 
is already felt. 

The following is the substance of-the report of the committee on 
conflagration hazard, upon receipt of which the advance of twenty 
per cent in rates on certain risks was made. 


1. That owing to the present conditions consequent to the develop- 
ment of the city, such as the large increase of floor area in mercantile 
risks taken in conection with the general character of construction 
of the buildings in the mercantile section, the committee is of the 
opinion that the hazard of a conflagration is imminent. 

2. That with such pronounced conditions existing,the water supply 
and more particularly its distribution through pipes in many cases 
very old and small, however ample it may be for ordinary fires, is not 
adequate to meet the demands which a conflagration would impose. 

3. That the protection of individual risks by private fire retarding 
devices, installed after consultation with the association, is to be com- 
mended, but should a fire spread beyond the initial stages which such 
devices are intended to prevent, or where not installed, it is the 
opinion of your committee that the fire department, however well 
equipped and efficiently officered, would, under the conditions here 
enumerated, prove inadequate to the requirements of a conflagration, 
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Moreover, important fires are liable to occur simultaneously in differ- 
ent localities, any one of which might tax the fire department to its 
full capacity, and therefore the danger attending the absence of ad- 
ditional water supply and means of defense may be anticipated with 
feelings of apprehension for the safety of the city. 

4. That an auxiliary high pressure system of water supply to pro- 
tect that portion specially subject to conflagration is essential to the 
safety and welfare of the city. Such a supply could be readily ob- 
tained from the Delaware and Schuylkill rivers, through large mains 
and under pressure from powerful pumps. 

5. That for giving prompt alarms of fire, an increased number of 
“keyless boxes” with their location prominently indicated is needed 
to better secure control of fires in their incipiency. 

6. That the large number of overhead wires in certain portions of 
the city increases the possibility of fires, obstructs the operations of 
the fire department and therefore aggravates the dangers of a con- 
flagration. 








CORRESPONDENCE. 
ALBAN Y. 


[From OuR OWN CORRESPONDENT. ] 

Ex-Senator Francis Hendricks, of Syracuse, the new Superintendent of 
Insurance, filed his oath of office the past week with the Secretary of 
State. It is understood that he will take possession of the department the 
coming week. Whatever changes are contemplated in its force of em- 
ployees has not been disclosed as yet. The friends of First Deputy Hunter 
and Second Deputy Appleton, in particular, are urging their retention 
under the new administration on account of their peculiar fitness for the 
work entrusted to them. 

Thus far the Assembly insurance committee has held no sessions for 
the consideration of pending bills. The Senate insurance committee has 
had but one meeting for this purpose and then accomplished practically 
nothing. Senator Marshall of Brooklyn at this session asked to have a 
favorable report on his bill amending section 10 of the Insurance Law, by 
providing that the number of directors of domestic insurance companies 
may be reduced to the minimum number of incorporators required. No 
action was taken on the measure as it was decided to take it up again at 
some future date. 

A number of important insurance bills have been introduced lately in 
both Houses. Two presented by Assemblyman Mitchell of New York are 
attracting considerable attention. One amends section 89 of the act relat- 
ing to insurance corporations so as to provide that no life insurance cor- 
poration shall use, pay, apply or appropriate, directly or indirectly, for 
expenses, any sum in excess of its loading of premiums for expense pur- 
poses. 

The other bill put in by Senator Mitchell amends section 83, of the same 
act, with reference to the distribution of surplus to policyholders. It 
provides that whenever and as often as the surplus of any domestic life 
insurance corporation over and above the total amount of the policy re- 
serve on all outstanding policies, as computed by the New York Insurance 
Department, pursuant to section 84, chapter 690 of the laws of 1892, shall 
exceed three per centum of the amount of insurance outstanding, such ex- 
cess over three per centum shall be distributed on the first Monday in 
January of each year among the policyholders in such corporation. 

Senator Parsons and Assemblyman Coughtry, the chairmen respectively 
of the Senate and House insurance committees, have introduced, at the 
request of the State Insurance Department, four important measures. 
Similar bills were before the legislature a year ago, differing only in cer- 
tain details, but they failed to receive favorable consideration. One 
limits a mutual fire insurance company, organized in this State, to the 
transaction of business within the State. Another repeals the retaliatory 
insurance law. The third establishes the valuation of policy obligation 
of life insurance companies. There are now no statutory valuations. The 
fourth provides the proceedings to be taken by the Department of In- 
surance and other parties thereto in case of the insolvency of an assess- 
ment insurance company. LANCASTER. 

Albany, February 6. 





NEBRASKA 


[From OuR OWN CORRESPONDENT. ] 

The organization of the Columbia Fire Insurance Company will be 
effected this week. It is to be the strongest fire insurance company ever 
chartered by Nebraska capitalists. The headquarters: will be established 
in this city. D. E. Thompson, the Lincoln capitalist, is the prime mover 
of the enterprise. Discussing the inauguration of the Columbia Company, 
Mr. Thompson said: ‘Immediately after our organization Thursday we 
shall apply to the State Auditor for a certificate entitling us to do business. 
This will probably be received Friday, and thenceforth -we shall be in 
active operation. Our capital stock will be $200,000 fully paid up. With 
the exception of three, all of our stockholders live in Nebraska. The 
others are residents of Kansas. Consequently the organization is purely 
a State affair. Our stockholders live in Omaha, Lincoln, Kearney, McCook, 
Wayne, West Point, Columbus, Grand Island, Hastings and several of the 
other important cities. C. D. Mullen, formerly secretary of the Farmers and 
Merchants Insurance Company at Lincoln, will be elected secretary. Who 
the other officers will be I am not prepared to state, as the election rests 
entirely with the stockholders. We have flattering encouragement for the 
belief that the success of the company is assured. I shall devote a portion 
of my time to the affairs of the company, just as I do to other enterprises 
in which I am interested.” : 

The Iowa legislature is considering a very important insurance bill. It 
is to repeal the one per cent tax on the gross receipts of Iowa insurance 
companies. Mr. Alexander introduced the measure in the Senate and 
Mr. Dows, in the House. The bill is directly backed by the Farmers In- 
surance Company of Cedar Rapids, but is a measure in which every in- 
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surance company in Iowa, except county mutuals and beneficiary asso- 
ciations, are interested. There might never have been such a measure 
presented had it not been for the Supreme Court decision a few months 
since, in which it was held that insurance companies should be taxed as 
private individuals are taxed, according to their personal property. The 
companies believe that to pay both a county and State tax they are being 
subjected to double taxation, and therefore want the State tax repealed. 
Omaha, February 3. ABEE. 


CASUALTY INSURANCE. 


—The Southern Pacific Company is considering the feasibility of creating 
a sick, accident and pension beneficiary fund for the benefit of its em- 
ployees. 

—tTen shares of Lawyers Title stock were sold at auction last week at 
165. Ten shares of Title Guarantee and Trust stock went at 395, and eight 
shares at 39414. 

—At the recent annual meeting of the Central Accident Insurance Com- 
pany of Pittsburg, the present officers and directors were elected, and a 
semi-annual dividend of six per cent was declared. 

—The Maryland Casualty has decided to withdraw from the plate glass 
compact. The required thirty days’ notice was sent in by the company 
several days ago, and the withdrawal will take effect on the 27th inst. 








—Macdonell, Hood & Callender of Chicago have been appointed general 
agents for the Ocean Accident and Guarantee of London. This company 
will transact burglary and elevator liability insurance in Illinois for the 
present. 

—The application of the Railway Officials and Employees Accident As- 
sociation of Indiana for admission to Minnesota, has been held up by 
Commissioner O’Shaughnessy, who claims that the policies of the asso- 
ciation do not provide for assessments in specific terms. 


—William P. Campbell has resigned his position as Chicago general 
agent of the City Trust Safe Deposit and Surety Company of Philadelphia 
to become resident manager for the National Surety. John R. Walsh of 
the Chicago National Bank will become resident vice-president of the 
company in Chicago. 7 

—It is claimed that the Ohio law which requires life, fire, marine, stock, 
fidelity and guarantee insurance companies to incorporate with not less 
than $100,000 capital, does not apply to accident and other casualty in- 
surance companies. If this is so, it will be possible for a horde of wild- 
cat companies to spring up without restraint. 


—tThe heirs of the late Judge John A. Finch have settled their claims 
against the Preferred, Travelers and Fidelity and Casualty on the acci- 
dent insurance carried by him. It will be remembered that Judge Finch 
was found dead in a bath tub in a Minneapolis hotel some months ago. 

—The Northwestern department of the London Guarantee and Accident, 
under the management of General Agent Fred L. Gray of Minneapolis, 
made a record breaking increase in premium income last year. The total 
premium receipts of this agency in 1899 were $130,067, of which $83,940 


_came from Minnesota alone. In notifying his customers of the progress 


made he appends a very interesting catechism. 


SoME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 











os Surplus to Premi Los 

NAME OF COMPANY. Assets. Policyholders, Received. | Paid. 
tna Indemnity.............- $305,379 | $256,027 | $101,239 | ...... 
#Etna life (aco. dept.) ......... |252850,300 | 26,123,520 | 855,507 ,386 
American Bonding & Trust...| 1,612,960 1,425,092 | 286,472 Py 


American Surety......+++e+e++| 5,115,409 | 4,267,199 | 1,005,280 372,977 

















Employers Liability of London.| 1,236,291 | 350,632 1,245,146 727,609 
Fidelity and Casualty..... + ee! 3,440,653 | 978,453 3,431,814 [1,597,891 
Fidelity & Deposit..... ecccces 4,120,325 | 3,471,232 047,542 227,430 
General Accident.............. 309,749 | 273,926 128,127 48,271 
General Accident of Phila..... 128,484 | 120,006 | 23,145 4,121 
Great Eastern Casualty ....... 170,599 | 131,668 90,478 | 26,659 
Guarantee Co. of North Am ..| 1,011,865 | 860,805 | 142,305 37,891 
Hartford Steam Boiler......... 2,563,064 | 549,474 | 1,019,290 | 106,459 
ae nf aoe CU ucae nae ae 696,428 | 414,539 | 403,156 217,972 

awyers Surety............-.+++ 757725 707.4 } x 13,612 
London Guar. & Accident..... 1,033,848 402, pa Pr “anaes 
Maryland Casualty ......-.--- 2,070,222 1,415,034 1,166,259 | 167,680 
Metropolitan Plate Glass...... 467,166 325,375 | 259,379 | 137,656 
National Indem. and Ins Co...|. 140,833 137,214 | 4,280 | 7t 
New Jersey Plate Glass....... 176,274 132,346 | 77,298 | 33,740 
New York Plate Glass......... 390,053 267,141 | 217,889 108,868 
Ocean Accident and Guarantee.| 1,165,444 1,074,159 | 178,427 | 25,421 
Pacific Surety....... addknueual 307,163 286,0o2t | 33,198 | 3-599 
Preferred Accident............ 779,385 365,124 re le 
Frankfort M. A. and P. G....-.. 736,176 245.207 | 727,740 | 378,829 
Standard L. and A............ 970,057 355,071 | 1,010,057 499,389 
‘Travelers (Acct. Dept.)........ 5,144,617 2,762,956 | 3,066,957 1,227,977 
United States Casualty........ 1,014,742 555,000 | 719,892 | 269,118 
U. S. Fidelity & Guar......... 2,188,578 1,825,427 | 564.249 | 60,148 
United States Guarantee...... 476,602 397.467 92,037 | 10,845 


@ Including life branch, 











_ MUTUAL COMPANIES. 











4,408 1,551 | I51,coo 


Received Certi- 
Insurance 
a from Pre- Paid for ficates : 
Name or Company. | miums or Claims. | Written |,’ gS 
Assessm’ts. | in 1899. | Jan. ? 

— | - _ SS ee 
American Mut. Accident Ass’n.....| $7,497. | $2,161 | 905 | $ 467,731 
Bankers Accident Insurance Co....| 42,312 15,731 2,126 | 12,045,500 
Brotherhood Accident Company...| 71,622 27,158 3,007 | 22,833,100 
Commercial Trav. East. Acc. Ass'n) 26,752 19,942 | 811 19,815,000 
Com’! Trav. Mut. Acc. Ass’nofAm.| 149, oe 132,150 | 2,621 | 102,080,0c0 
Eureka Acc. and Sick Benefit...... 80 | 389 tree ees 
Globe Fraternal Accident Ass'n.... 24, 2 7,869 2,530 | 259,000 
Loyal Mutual Accident Ass‘n...... 29,579 | 18,487 1,343 | 9,316,000 
Loyai Protective Association....... | 47,299 | 43,461 | 3,864 | 1,428,400 
Massachusetts Mut. Acc. Ass'n. 82,536 | 45,212 | 3604 19,362,675 
Masonic Equitable Accident Ass'n. 87,145 | 53,878 | 2,074 25,730,050 
Metropolitan Accident Association. 83,099 | 23,972 | 6,672 | 6,894,150 
National Mas. Prov. Association...; 17,833 | 4,734 | Se Be Ae 
North American Casualty Co...... | 10,070 | 











NEWS OF THE WEEK. 


Covenant [lutual Life of St. Louis Reinsures. 

ONE of the largest reinsurance transactions in life insurance circles of re- 
cent years was consummated last week when the Metropolitan Life of New 
York took over the business of the Covenant Mutual Life of St. Louis. 
Some ten millions of business was thus secured by the Metropolitan, to- 
gether with assets amounting to some $550,000. The Covenant was or- 
ganized in 1853 and has for nearly half a century been a prominent factor 
in life insurance in Missouri. Early in 1896 ex-Governor D. R. Francis 
and Louis A. Cerf, a former inspector of agencies of the New York Life, 
obtained control of the Covenant, and Mr. Cerf immediately began to de- 
velop it along the lines which he had followed in his work for the New 
York Life. Some idea of the growth which ensued may be gleaned from 
the fact that the premium income of $80,000 in 1895 had been increased to 
300,000 in 1899, while the insurance in force, which was $2,980,000 at the 
close of 1895, was about ten millions at the end of last year. 

It was entirely due to the skillful management of Vice-President Louis 
A. Cerf that these remarkable gains were achieved. Mr. Cerf has been 
engaged in life insurance work for some years, his first connection having 
been with William L. Hill, then the New York Life’s manager in St. Louis. 
Within two years his work had yielded the company the almost phe- 
nomenal volume of $1,100,000 in applications personally secured in the West 
and South. In his third year he wrote over $1,000,000 in applications. Late 
in 1889 Mr. Cerf went to California as general agent, with a view to in- 
creasing the importance of the New York Life’s operations in that State. 
He devoted his time to personal work and the following year, 1890, pro- 
duced in applications one and three-quarter millions of dollars, the pre- 
miums on which approximated $100,000, and increased each year the vol- 
ume of production. The relative position of the New York Life and its 
competitors in California soon changed from one several points below the 
leaders to one which as early as 1891, put that company more than one 
million dollars of business written ahead of its nearest rival. Recognition 
of these services was made by President John A. McCall by Cerf’s appoint- 
ment as inspector of agents and assignment to the company’s Southern 
field. The company’s board of directors in 1894 passed resolutions com- 
plimenting him on the results achieved, and voting an additional com- 
pensation, in view of an increase of $12,000,000 business written in the 
States under Cerf’s charge, an increase of seventy-nine per cent over the 
amount written the previous year. During 1895, well known as an “off’’ 
year in life insurance, the New York Life’s new business written in the 
States under the direct charge of Mr. Cerf, aggregated $27,000,000. He re- 
signed in 1896; after an offer of increased compensation, and at once as- 
sumed active charge of the Covenant, where, as related above, he has 
created a new record of successful work. 





Mutual Life of Kentucky Cuts Deep. 


At the annual meeting of the Mutual Life Insurance Company of Ken- 
tucky, held at Louisville on the 25th ult., the gratifying statement was 
made that the company had been nut on a rock bottom basis. It will be 
remembered that at the close of the recent examination by the Kentucky 
Insurance Department, Secretary Morris resigned and was succeeded by 
David Meriwether, formerly treasurer. His election has now been con- 
firmed and Jos. Pettus has been made treasurer. Four new directors have 
been added to the board, giving it additional strength and a board of control 
appointed consisting of Howard M. Burford, Henry W. Barret, M. Muldoon 
and W. W. Hite, which will meet weekly to keep in touch with all the de- 
tails of management. The company now has assets amounting to $2,909,- 
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252 representing bottom values. All doubtful items have been eliminated, 
making a cut of about $40,000 on which the company will probably realize 
seventy-five per cent. The company will discontinue the issuance of non- 
participating policies, but will retain the incontestable feature from date 
in its participating forms. With more careful medical examination and 
strict inspection of all risks submitted, it is believed that the policy will 
prove absolutely safe. The most important step taken is the passing of 
the 1900 dividend, both to policyholders and stockholders. The company 
was severely criticised for paying excessive dividends to policyholders, and 
this action will aid materially in bringing the company into proper shape 
financially. The surplus on a four per cent basis is $40,535, and now that 
the management is determined to conduct the company on strict business 
lines, there is every probability of its speedily regaining its old position. 





Some Extracts from the Statements of Life Insurance 
Companies for 1899. 














| Sais | a l, conch Pe ‘a e 
~ ¥ | Premiums | ness Written, | Policyholders, mitte 
Name or ComPany. | Received. | Including | fear Per Assets. 
| Additions. Cent. 
$ $ $ $ 
Pg | | Ea aa 6,768 085! n 21,719, o8r, d 6,123,520] @ 52,850,300 
Aimericas WMOR ees] | Se eee PRRROOO sah cic scl © Veaew acts 
Atlantic Mutual............. 46,591 2 275,000 12,045 23.957 
Bankers of New York........—«....... FOOOCCH - ciccecac| © Ses orca 
Bankers of Nebraska........ 106 448] 21,620,991 125,265 288,528 
2 are 1,913,570] 2 6,293,207 797.538 9.274.118 
POMS 0: id o'esis 0 eS aenieie Se re) ee eee eee 168,396 1,750,551 
Central Life of lowa........ 52,969 706, 300 19,189 41,347 
0 fost Dee a Wear eg 85,252 Pe pg oe 108,242 127,775 
Connecticut General........ 495,137] 2,728,108 400,846 3.473.920 
Equitable, New York........ 42.366,814| 203,301,832 61,117,478) 280,191,287 
Equitable of lowa........... 385.772] # 2,025,147 432,807 2,069,972 
Fidelity Mutual ............. 1,918,298} 16,416,234 680,923 2,890,013 
German Mutual............. 24,890 25,137 131,767 485,311 
RRPRIBRE IA seo vic gis c soo oh adc: 3 311,435] 2 10,379,996 3,069,948} 26,097,248 
PROTSONG EAB. e055 6. 5-5:5 <aiveisie’s 2,050 3c9] 5,229,048 884,135 2,973,508 
PEOMIE BIE. cic cccce we nncess 1,883,6071| 2 8,317,754 1,203,278] 11,348,859 
Inter-State Life............. PL ee 35,709 137.785 
Kansas Mucual...........-. 309,656] 72,589,806 150.954 427,057 
WUE IRTAANREINN 6 20.6. 6:670: ce 0, 0/010-«'s 1,952,975] 10,137,541 1,626,741| 15,803,962 
Massachusetts Mutual.. .. 4.495.954] 19,552,550 1,984,823} 23,819,937 
Metropolitan 26,591,651 4 960.243, 208 7,630,969! 50,762,098 
tropolitan................ 591,651) 547-6231 688 ,650,9 762,09 
Michigan Mutual.......... TOOS SCM | des.kaces 342,842 6,296,753 
Mutual Benefit.............. G 956.807] 41,847,346 5,625,693} 70,466,400 
: @ 2,968 

Mutual of Baltimore........ | 124 502 3 300,572 m 6,488 211,602 
Mutual of Kentucky........ 565.684 4,181,443 40,535 2,954 363 
Mutual of New York........ 44,524.519] £169;000,000 50,132,549) 301,844,538 
National of Vermont........ 3,517,022] 2 16,064,537 1,870, 604! 17,733,801 
New England.............. 3.794,598] Pp 12,665,641 2,705,772, 29,544,429 
New York Life ............. 42 138,502) £205,182,157, 0 41,435, 483 236,450,348 
North American (Can,).... 744,866 4,976,915) 528,024  3,509.083 
Northwestern L. andS..... 274,281 n 852,645 79,908) 259.617 
Northwestern Mutuai....... 18,993,731] 73,430,743 5,534,698, 126,646,728 
Penn Mutual.............. 7,634,247] 41,924,335) 75,314. 429) 39,415,698 
Phoenix Mutual............. 2,180,795! 15,547,421 540,276) 12,259,291 
Presbyterian Ministers...... 161,048 n 936,926 232,403) 1,061,957 
Provident Life and Trust. .. 5,132,802 2 14,621,836 5,633,793 40, 037, 990 
ProvidentSavings.....ocs.0%.| © oaewinces | 47,000,000; sss. mete 

PEC Sos ce sos cece ens | <cciheens | hide. i — Sinaia 33,948,760 
Register L. andA.......... : 48,778) £516,116 24,838 66,329 
Security Mutual.. 568,877, 2 11,467,383 567,643) 830,637 
Standard (Canadian branch) 648,998] ~ 2,055,697, «........ 14,618,486 
Be” ee ne ee a i 452,029] 13,102,970 161,535 417,781 
State Mutual............... | 2,840,715, 11,591,788 1,590,399, 16,109,175 
Sun Life of Kentucky....... 679,198, ¢ 12,242,561 188,897) 626, 338 
Temperance and Gen.(Can.) 215,756, 7 2,666,170 103,362} 794,506 
MIRNEIEES he tastwansiwminacet! << isepecer | 17,165,686 d 24,020 1684) d 27,760,512 
Union Central.......... ee Pe | PARSER OOO) ca <ciw ssc) 23,500,000 
Union: Mute). cas ccs cscs 1,444,862} 10,352,674 576, 08 | 7,991,043 
RADI STARS 5s oak acess axes 1,306,535, 2 6,963,387 5 680, 156) 8,038,335 
WetMOnt IOs. .502 se on 149,946) EBEOOOO nace eens | Se Seana 





a Ordinary business. 4 Industrial business. ¢ Includes ordinary and industrial. 
d@Includ ng accident department. Jf Exclusive of tontine accumulations $21,392,383. 
g Reserve on life policies computed at 3% percent. mm Reserve at 4% percent. n Not- 
taken business deducted. olncluding $3.507,699 additional policy reserves and 
$28,862.362 surplus reserved funds. Paid for business only. S Business of 1899 on 3 
per cent basis. t Reserve at 314 and 4 per cent. x Stated as minimum amount; maxi- 
mum amount $253,396,620. 





—During the months of October and November the New York Life paid 643 


policies on the lives of 560 policyholders, the total sum paid being $1,923,674. On - 


the lives of twenty-seven women, twenty-nine claims, amounting to $59,348, were 
paid. Ten claims, amounting to $21,534, were paid under the term-extension 
privilege, and the privilege of a month’s grace in the payment of premiums saved 
five policies worth $8210 to the families of deceased policyholders. Twenty-two 
claims, amounting to $39,104, were paid on the lives of twenty-one persons under 
the adjustable accumulation plan. Eighty policies, amounting to $222,631, were 
paid on the lives of seventy-one persons who died within one year after insuring. 
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Book Value of Fire Insurance Companies’ Stocks. 
TuE following comparative table shows the book value of stock for 
five years past of the 127 American joint stock fire companies report- 





Net Book VALuE or Stock PER $100. 





NAME AND LOCATION 
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ing to the New York Department, and also of five companies trans- oe Come Ane 
acting plate glass insurance: bi Case | — ineew cc ed [oumeey 
er , 1899. | 1, 1898. | 1, 1897. | 1. 1896. 
Ner Boox VaLuE oF Stock per $100. oe ee ee 2 hcce = 4 
NAME AND LOCATION ; | §$ $ $ $ 
OF COMPANY. American, Boston............... 148.02 158.17 149.65 133-33 128.39 
January | January | January | January | January Fire Ins. Co. of the Co. of Phila 146.8 150.32 | 144.71 138.8 136.56 
1, 1900. | ~ 1, 1 1, 1898. | “1, 1897 ee ee eee Soe ee 
; : = , | 1, 1807. | 1, Equitable F. and M., Providence..| *144.14 | 166.26 | 164.1f | 147.06] 133.54 
Yall SR 2S | eae — ft ea apa Rance 144 - eo 145.03 142.58 136.28 
emnity, New York............ 141.2 Te eee reer lee 
$ $ | $ $ New York Fire, New York 165 7 60 59.5 5 
Glens Falls, Glens Fal's.......... 1,177.57 | 1,125.69 | 1,038.29 | 951.33 | 866.29 Citizens, New York Sere ; SATION 73043 zghoo aan oy Pg 
Buffalo German, Buffalo ......... 833.11 | 819.77 | 792.8£ | 750.82 | 696.2 Spring Garden, Philadelphia......| 137.61 | 137-93 | 147.86 | 144.73 | 144.36 
Milwaukee Mechanics, Milwaukee) 785.43 | 841.36 | 782.42 726.86 670.90 Grand Rapids, Grand Rapids..... 136.42 | 157.22 | 151.54 | 129.18 | 127.19 
German, Freeport................ 744.44 | 789.86 | 610.43 | 542.51 | 487.55 Caledonian-American, New York..| 13566 149.65| . «2 
Pennsylvania, Philadelphia....... 645.05 | 674.36 | 649.43 | 591.61 | 545.89 Eastern, New York REY Me 135 16 182.98 181 43 163.56 gen 
Queen of America, New York ....| 567.05 | 564.79 | 52866 482.71 | 403.78 Hamilton, New York............. 133.58 | 166.87 | 167.22 / 151.83] 145.41 
Williamsburgh City, Brooklyn... | 53586 | 534.93 | 474.06 | 42440 383.59 New Jersey Plate Glass, Newark 4! 132.34 131.97 | 124.55 119.29 | g114.18 
Continental, New York........... 503.49 | 447.92 | 411-79 | 356.42 | 30258 Empire City, New York......... |} 12910! 139.15 137.67 129.54 | 117.04 
Westchester, New York.......... 498.05 | 478.17 | 433-27 | 334-46 258.06 International, New York..........| 128.22 | 128.87) ...... | ses ee 
German-American, New York....| 494.66 | 492.20 | 46789 | 400.7r | 345.31 Thuringia-American, New York...) 128.2 144.88 | ...... | -...s. cece: 
Hartford, Hartford............... 404.81 | 456.71 | 439.98 | 361.15 | 332.07 Liv. and London and Globe, N.Y.| 127.38 | 117.95 | 128.58 | ...... Dc caeeg 
Fidelity and Casualty Co. }....... 301.38 | 344.88 | 295.89 | 231.78 |g 227.60 Ins. Co. of State of Pa., Phila....) 12573 15802] 16875 | 155.02| 145 11 
Rochester German, Rochester ....| 381-93 | 383.35 | 342.58 | 330.52 | 291.78 Virginia State, Richmond........ 123.94 | 12356 | 22.88) 115.52 | 117.76 
Franklin, Philadelphia........... 376.00 | 387.53 | 376.93 | 367-53 | 367-62 Citizens, Pittsburg............. ..| 122.07 | 124.98 | 127.70 120.63 | 113.63 
Eagle, New York................ 353-44 | 369.76 | 351.63 | 329.41 | 319.94 North German, New York........ SAMO Ve ssides bo scevan fp caesds Bien 
American, Newark............... 33509 | 402.81 | 386.37 | 367.74 | 34224 Capital, Concord................ 121.22 | 130.74 | 130.26 | 115.28] 108.20 
Metropolitan Plate Glass 4........ 325.38 | 362.12 | 363.12 | 318.88 2297.89 Buffalo Commercial, Buffalo...... 120.79 120.66 | 124.56| 123.43 Sy a 
Lumbermens, Philadelphia ....... 324.36 | 327-26 | 312.20 | 300.41 | 284.65 American, Baltimore............. 120.41 12963 140.04 | 134-73 | 135-25 
Girard F. and M., Philadelphia....| 311.58 | 343-22 | 333-25 | 314.73 | 296.22 Firemens, Baltimore......--.-..---. * 120.41 | 140.7 134.40 | 129.80 | 128 48 
Germania, New York............ 310.14 | 309.37 | 283.37 | 253-26 | 232.84 Delaware, Philadelphia.......... 119.42 125.00 | 123.27 | 120.39 124.10 
Fire Association, Philadelphia....! 307.89 | 371.02 | 362.39 | 300.27 | 260.59 North American, Boston.......... 117 83. 128.29 | 129.58 | 123.24 | 120.58 
Traders, Chicago............2.+- 304.30 | 300.15 26489) 219.58 | 235.90 Fidelity, Baltimore............... EIDGP | canes gree Were es a 
Greenwich, New York............ 273-01 | 32170 | 318.06 | 242.31 | 200.55 Manhattan Fire, New York....... * 115.84 83.05 | 171.18 | 223.15 | 237.12 
New York Plate Glass 6 ......... 267.14 | 270.19 | 247.13 | 194.81 | 163.03  British-American, New York..... See} ASCOT weeccaih .saaseen dU deeaas 
Home, New York................ 254 30 | 244.26 | 219.01 | 178.21 | 156.85 Western, Pittsburg............... 113.07 | 12794| 126.15 | 125.27 116.95 
Phenix, Brooklyn...... Wnomidedae 252.95 | 252.07 | 21ror | 192.33 | 161.56 Mercantile F. and M., Boston....| 112.71 125 86 | 118.79 | 110.43 | 108.84 
Orient, Hartford ......... ....... 250.77 | 262.81 | 247.05 | 212.43 | 202.77 Stuyvesant, New York............ 112.58 | 118.73 | 116.65 | 111.34 | 110.55 
Nassau, Brooklyn................ 248 36 | 239.13 | 233.31 | 213-65 | 203.35 Northern, New York............. ane | 446.60 | 1ahés | ...25...) -cosass 
National, Hartford...........---- 247.30 | 252.97 | 238.04 | 203.76 171.32 Milwaukee Fire, Milwaukee...... cris Yee Se Pe Bers are?) e 
Northwestern Nat'l, Milwaukee...| 245.39 | 224.92 | 218.68 | 198.78 184.11 Magdeburg Fire, New York...... 110.66 | 107.82 | 124.62 | ...... |. ceccee 
St. Paul F. and M., St. Paul...... 232.87 | 256.97 | 246.40 | 234.79 | 226.29 Colonial Assurance, New York...| 110.54 | 160.78 | 173.97 | 164.93 | ...... 
Firemans Fund, San Francisco ...| 231.27 | 236.17 | 225 70 | § 210.47 |§198.72 Cr mmercial Union, New York....| 110.28 110.18 | 115.12 | 111.87 105 82 
Boston, BOM és oc ccc caccss cess 229.01 226 25 212.45 | 214.93 221 28 Mechanics aut Trades, Ni O)02) SORBR os cca | cncves | wasece!| i ecedas 
Etna, Hartford............ «+--| 22894 | 220.22 | 21084 | 196.25 | 185.32 Atlanta Home, Atianta........... 106.44 123.54 | 130.1t | 128.14 , 126.37 
Newark, Newark................. 226.22 | 236.61 | 221.33 | 207.51; 195.42 Traders, New York.............. ionae| SietO | WSGOO | ..6.26 | o3cu< 
Detroit F. and M., Detrot....... 224.52 | 223.17 | 225.27 | *216.84 | 252.25 Southern, New Orleans........... 104.12 120.17 131.07] 119.05 | 111.07 
Springfield F. and M., Springfield) 212.34 | 206.43 | 190.06} 159.03| 140.97 Globe and Rutgers, New York....| 100.76 126.94 162.59 | 120.85 118.13 
ss = teeeeeee- pi a 205.18 | 187.14 | 172.00 | _— Victoria Fire, New York..........| 100.35 | 112.54 115.06] 108.52 .....5 
iremens, Newark................ 109.20 | * 205.77 | 323.92 | 307.53 | 284.7 A es Dittsheinie.. <2 cases Be = 95 . ’ 
Merchants, Providence........... 208.04 200. 198.26 | 172 08 750.88 ee — MES, Se Se ae 
Niagara, New York,............. 206.88 } 254.35 | 242.75 | 195.63} 160.42 or SEE EE eeene Stes nen =" eee 
Connecticut, Hartford...........- 204.99 | 211.25 | 198.40 | 160.83 | 150.64 __,, * Capital increased during the previous year. —_ Devoted to fidelity, accident, employers’ 
Home Mutual, San Francisco ....| 204.78 | 211.66 | 217.27) 213.20| 209.39 Reniiag, ssene:niae sad pints abet EE Se Se. oe 
ne, nS ER ee 202.37 | 219.95 | 220.42 199.40 | 169.82 pay ey wa 7 —— exclusively to insuring plate glass against breakage. 
Norwalk Fire, Norwalk........... 202.07 | 203.19] 19416| 172.40|*16496 *° — = 
Po‘omac, Washington, D. C...... *202.01 | 270.20] 251.51 | 273.96 | 243.73 
Providence-Washington, Prov....| 200.32 | 202.83 | 192.53 | 157.39 | 15022 Life Insurance Statements for 1899. 
New Hampshire, Manchester..... 197.23 | 194.08 | 184 09 | * 169.37 | 16475 ‘ : 
Mechanics, Philadelphia ......... 196.87 | 215.32} 20716 195.87 | 175.07 THE following articulars regarding life insuprance companies state- 
American Central, St. Louis...... 192.62 | 181.01 | 166.93 148.93] 141.87 ments have been made public during the past week. The corresponding 
Concordia, Milwaukee............ 191.98 | 224.49 | 210.18 | 180.30 | 163.01 figures for the previous year are given in parentheses. 
National Standard, New York....} 191.71 | 224.78 | 239.74 21588 ...... a MERI ’ ‘ 
Teutonia, New Orleans.......... 188.40 | 193.44 | 180.52 162.66 | 155.29 Bankers, Lincoln, Neb.—Premiums, $106,448 ($80,604); total income, 
Citizens, St. Louis ............... 187.95 | 227.68 | 257.24 | 243.32 231.52 $119,045 ($91,737); paid policyholders, $15,806 ($16,345); income saved, 
encom orehe Sa Baltimore ga — 7S ie —_ $21,248 ($20,333); new business, $1,703,491 ($1,477,772); insurance in force, 
: , Philadelphia .......--.. 5. 85 | 185 ; x Ke 00s K 
Assurance Co. of pp N.Y.. me saa 228 68 ae on $3,912,616 ($3,109,698); assets, $288,528 ($252,092); surplus, $125,266 ($126,- 
American, New York .......----- 182.96 | 192.18 | 178.96| 143.80! 141.22 307). 
Pacific, New York ............... 181.01 | 222.06 | 232.53 | 214.42 | 196.89 Brooklyn, New York—Assets, $1,750,551 ($1,728,922); surplus, $168,396 
UDIO8, BOERMIG: ..inicce. sc cccesces 180.65 | 175.51 | 169.04) 159.11 | 156.77 175.651 
Virginia F. and M., Richmond....| 179.85 | 193-55 | 158.56 150.37 | 145.97 ($175,651). 

Home, Baltimore...........-++-- 178 61 | 203.21 | 200.31 | 187.04 | 179.58 Connecticut General—Premiums, $495,137 ($442,434); total income, $667,- 
a rig png a veeeeeeeee 177-79 —s —_ 193-15 | or 899 ($602,589); paid policyholders, $252,309 ($266,871); income saved, $254,- 
lver, Seer rere 77-1 5-20 163.15 157.07 | 132.2 - P - a eis 7). j 
Erie Fire, Buffalo.............-.- 177.02 | 231.57 | 274.65 | 261.13 70) 670 ($201,026); new business, $3,129,108 ($2,472,167); insurance in force, 
Peter Cooper, New York......... 176.66 | 17944} 180.97. 179.05 | 184.45 $14,883,893 ($13,324,598); assets, $3,473,920 ($3,248,951); surplus, $400,846 

a New York:.....| 170.66 1" 16:49 | 166.24) -ccccc6 |) cceees ($521,297). 
nited Firemens, Philadelphia....| 176.47 | 183.79 | 182.58 | 167.52 | 153.0 i 1 : A 
United States, New York......... 169.89 | 191.07} 182.54 | 161.62 takes Equitable, New Tork—Asse ~ $280,191,287 ($258,369,299); surplus, $61,- 
Merchants, Newark.............. 168 75 | 200.09] 19781 177.26 | 162.65 117,478 ($57,310,489); premium income, $42,366,814 ($39,371,422); total in- 
presets ig Aa Wadtet ess sites — — 203-04 161.63 | 152.88 come, $53,878,201 ($50,249,287); paid for death claims, $13,871,483 ($12,982,- 
emannia, Pittsburg............ 100.9 105.53 100.07 154.22 127.57 nr). . ” . ities. $5 5 5 . 
Albany, Albany........ _pnrglepinsed 166.23 | 168.30| 160.46 150.55 | 141.90 475); endowments, $1,466,193 ($1,374,732) 5 annuities, $586,358 ($567,905); 
Llovds Plate Glass d...........0.- 165.81 184.58 | 204.60 | 179.64 162.70 matured deferred dividend values, $2,863,315 ($3,150,224); surrender values, 
Uae vin ogg Sadstace aes 103.39 od) Bw ld eee Naum ae $2,265,382 ($2,885,442); dividends, $3,054,810 ($3,059,745); total to policy- 
Sun, New Orleans ............... 162.1 171.72 | 160.94 | I51.7 150.01 7 & 90.523): F i 
Hanover, New York ............. 161 88 170.57| 158 48 128.91 aa 79 holders, $24,107,541 ($24,020,523) ; total disbursements, $34,882,926 ($32, 
Phoenix, Hartford................ 161.14 | 15919] 15319 136.04 121.25 753,952); income saved, $18,995,275; insurance in force, $1,054,416,422 ($987,- 
cy gp 3 se Leo oa 157-63 157-36 IH 144.72 | 132.63 157,134); new business issued, $203,301,832 ($168,043,739). 
ns. Co. of North America, Phila.| 156.5 184 22 186.75 177.32 167.40 sdolj i Sain 9 2). 
Kings County, Brooklyn ......... *155 48 | 220.99 | 22266 | 202.01 213.86 Fidelity Mutual, Philadelphia ~Premiums, $1,916,296 ($1,781,362) ; total 
Commerce, Albany .............- 154.35 | 155-94 152.02 143 61 132.32 income, $2,048,288 ($1,894,251); paid death claims, $881,923 ($816,152); total 
HS cbyg Eh mes Se ER EA 150 55 150.31 nas 161.26 | 138.41 to policyholders, $982,135 ($917,982); income saved, $334,481 ($303,181); new 
nion, Philadelphia.............. 149 173-5 185.19 172.57 16. 2): 3 7 9 15 a 
Lafayette Fire, New York........ 148.68 |*128 23 | 139.98 | ...... re iy business, $16,416,434 ($16,167,162); insurance in force, $77,182,941 ($75,045, 
North British and Mercantile, N.Y| 148.66 145.85 Oe Derry D tones 844); assets, $2,890,013 ($2,262,219); surplus, $680,923 ($586,952). 
Pelican, New York.............. a) SAG Sa Pe eae b asee ss Ree Hartford Life—Premiums, $2,050,309 ($2,045,016); total income, $2,176,- 
941 ($2,153,460); paid death claims, $1,524,717 ($1,378,216); total to policy- 
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holders, $1,623,791 ($1,474,085); income saved, $234,442 ($308,069); new busi- 
ness, $6,283,098 ($7,438,625); insurance in force, $79,448,430 ($85,367,875); 
assets, $2,973,508 ($2,790,629); surplus, $884,136 ($806,343). 

Kansas Mutual—Premiums, $309,655 ($266,624); total income, $329,060 
($285,258); paid death claims, $134,112 ($103,711); total to policyholders, 
$169,633 ($150,381); income saved, $49,376 ($26,920); new business, $2,864,- 
306 ($2,788,357); insurance in force, $10,213,484 ($9,893,092); assets, $427,- 
057 ($360,475); surplus, $159,923 ($142,938). 

Michigan Mutual—Premiums, $1,095,882 ($1,062,983); total income, 
$1,449,628 ($1,380,492); death claims paid, $311,714 ($286,911); total to pol- 
icyholders, $612,366 ($625,091); income saved, $428,752 ($337,387); assets, 
$6,296,753 ($5,959,759); surplus, $342,842 ($438,153). 

Mutual of New York—Premiums, $44,524,519 ($42,318,748); total income, 
$58,890,077 ($55,006,629); paid for death claims, $15,629,979 ($13,265,908) ; 
total to policyholders, $26,369,037 ($24,751,659); total disbursements, $38,- 
597,481 ($35,245,039); income saved, $20,292,597 ($19,761,591); assets, $301,- 
844,538 ($277,517,325); contingent guarantee fund, $47,952,549 ($42,238,685); 
divisible surplus for authorized dividends, $2,180,000 ($2,220,000); insurance 
and annuities in force, $1,052,665,212 ($971,711,998). 

Mutual of Kentucky—Assets, $2,954,365 ($2,816,097); surplus, $40,535 
($146,112); new business, $4,181,443 ($5,940,186); insurance in force, $15,- 
460,048 ($15,073,880); premium income, $565,684 ($475,471); paid for death 
claims and endowments, $286,110 ($252,606). 

Northwestern Mutual—Premiums, $18,993,731 ($16,634,531); total in- 
come, $24,605,143 ($22,307,407); paid for death claims, $4,711,618 ($3,869,- 
616); endowments and annuities, $880,949 ($780,348); surrender values, 
$921,875 ($787,101); dividends, $2,515,029 ($1,849,015); total to policyholders, 
$9,029,471 ($7,286,080); total disbursements, $13,289,007 ($10,765,482); in- 
come saved, $11,316,136 ($11,541,975); assets, $126,646,728 ($115,446,643) ; 
tontine accumulations, $21,392,383 ($19,005,174); divisible surplus, $5,534,- 
698 ($6,362,428); new business, $73,430,743 ($76,257,159); insurance in force, 
$497,606,125 ($457,712,738). 

Prudential—Assets, $33,948,760 ($28,887,196); surplus, $6,014,422 ($5,888,- 
895); income, over $20,580,000 ($17,481,876); paid policyholders over $6,250,- 
000 ($5,389,403) new business over $222,600,000 ($164,694,784); business in 
force over 3,500,000 policies for more than $500,000,000 (2,996,453 for $414,- 
547,053). 

Union Mutual—Premiums, $1,444,862 ($1,278,649); total income, $1,833,- 
919 ($1,665,431); paid death claims, $600,201 ($549,414); total disbursements, 
$1,428,586 ($1,341,293); assets, $7,991,043 ($7,544,227); surplus, $576,808 
($574, 225); new business, $10,352,674 ($8,745,753); insurance in force, $46,- 
054,820 ($42,222,364). 





Munich Reinsurance Company. 

THE annual statement of the above company, issued by the home office 
‘for the year ending June 30, 1899, shows the following receipts for pre- 
miums: $10,450,991 in the fire branch, $1,715,621 in the accident branch, 
$1,581,056 in the life branch, $3,429,221 in the marine department, making 
a total premium income of $17,176,869. The losses paid were: fire, $4,567,- 
776; accident, $555,876; life, $417,885; marine, $1,014,706, making a total of 
$6,556,198. The accounts show a profit on fire account of $258,177; on acci- 
dent account, $125,244, and on marine account, $147,806. The total profit 
account shows at $561,130, out of which the company will pay a dividend of 
$257,812; add to reserve funds $225,000, and pay for directors’ fees and staff 
residences’ fund $76,380, leaving $1937 to be carried forward. The balance 
sheet shows the company to be possessed of assets amounting to $18,064,- 
398. 

The Munich Reinsurance was duly entered in New York State in October, 
1898, making the customary deposit, and has since been licensed in several 
other commonwealths. The statement of the United States branch as of 
December 31 last shows admitted assets of $794,558 and liabilities of $332,- 
454, indicating a surplus on policyholders’ account of $462,104. The entire 
funds of the company are back of every contract. Carl Schreiner is man- 
ager of the United States branch, with offices at 346 Broadway, New York. 





A Bonus Contract That Was Unlawful. 
AN action brought by Silas P. Wood, formerly president, trustee and a 
stockholder of the American Fire Insurance Company, to recover a bal- 
ance of $9000 from the Manchester Fire Insurance Company for services 
in turning his company over to the defendant, has been dismissed by 
Justice Russell of the Supreme Court on the ground that the contract was 
invalid. ; : 

The plaintiff agreed with the defendant in 1897 to use his influence to 
turn his company over to the defendant, and by January 1, 1898, the de- 
fendant had secured all the stock of the American Fire Insurance Com- 
pany, capitalized at $400,000, except $10,000 or $15,000, paying the stock- 
holders $100 a share. Wood agreed to resign and to have the old board of 
directors wiped out, and this was done. It was agreed that the trustees of 
the American Fire Insurance Company might vote Wood two honorariums 
of $6000 and $9000 if he desired to step out of the vice-presidency of the 
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American Fire Insurance Company, in which office he was to be installed 
on the change of control. He resigned and got the $6000 and sued for the 
$9000. 


Justice Russell, deciding that the contract was invalid, says: 


When the trustees of a corporation, for their own pecuniary benefit, even 
though that benefit may be shared by others interested to a smaller degree, 
seek to gain pecuniary advantage by the sale of the corporation and of 
their own trust duties to other persons, the act is one which cannot be 
sustained by the law. 





COMPANIES AND AGENTS. 


The [lutual Life Insurance Company of New York, 

During the fifty-eight years of this company’s existence it has made 
many notable statements, but few, if any, surpass in interest that just 
made public, covering the transactions of 1899. In that year the company 
passed three distinct points, any one of which would be creditable 
enough. Early in the year it announced that its insurance in force was 
in excess of the billion dollar mark; about the middle of the year the five 
hundred million dollar mark in payments to policyholders was exceeded, 
and at the close of the year the statement shows that the assets have 
passed the three hundred million dollar point. The Mutual Life is cer- 
tainly a great company, indeed one week’s work performed by it would 
look well as a year’s transactions of a vast number of corporations. Dur- 
ing 1899 the Mutual received a weekly income of over one million dollars, 
paid to policyholders in the same time over half a million and also added 
to its funds about another half million. The principal items of the present 
statement are premium income, $44,524,519; interest income, $14,365,558; 
total income, $58,890,077; paid death claims, $15,629,979; total to policy- 
holders, $26,369,037; income laid by $20,292,597; assets, $301,844,538; sur- 
plus, $47,952,549, exclusive of $2,180,000 available for authorized dividends; 
insurance and annuities in force, $1,052,665,212. The assets increased 
$24,327,212 during the year and $80,953,214 was added to the volume of risks 
outstanding. 








National Fire of Hartford. 

The annual statement of this company shows assets of $4,551,284; total 
liabilities of $3,078,329, and a net surplus of $1,472,955, exclusive of capital 
stock of $1,000,000. During 1899 the company added to its reinsurance 
reserve some $31,758 and decreased its other liabilities by $66,221. At the 
annual meeting, held on January 30, James Nichols was again elected to 
the presidency, a position he has held ever since the company’s organiza- 
tion in 1871. B. R. Stillman was elected secretary to succeed E. G. Rich- 
ards, resigned, and H. A. Smith was made assistant secretary in place of 
Mr. Stillman, promoted. The National of Hartford is one of the best com- 
panies of that city and will continue to maintain that reputation. 





Fidelity Tutal Life Insurance Company. 

The annual meeting of the Fidelity Mutual Life, always an interesting 
occasion, was of particular interest this year owing to the fact that it 
was the first held since the reorganization of the company as a mutual 
legal reserve corporation. President L. G. Fouse presented the twenty- 
first annual report, prefaced with his usual address designed to enlighten 
the policyholders not only as to the progress made in the year then closed, 
but also as to various points bearing on the subject of life insurance gen- 
erally. In this way his annual addresses become practically works of in- 
struction on the points in which policyholders are vitally interested, and 
also form a history of the progress of the business. Mr. Fouse this year 
has in clear and forceful language explained the uses of the Mortality 
Tables in computing life insurance premiums, the factor of interest in 
life insurance, the provision for expense of management, and the function 
of valuation as to the ascertainment of surplus rather than as a test of 
solvency. He also dealt briefly with the growth and progress of life in- 
surance in the United States. 

Coming to the progress made by the Fidelity in 1899, the year of its 
majority, it is highly encouraging to note that the steady conservative 
progress made yearly from organization received no set-back, and in 
broadening the company’s sphere from life insurance for protection only 
to a general life insurance business the record of advancement will con- 
tinue to be maintained. The increases in the important items of the state- 
ment may be summed up briefly as follows: In income, 8.13 per cent; in 
assets, nearly twenty-four per cent; in payments to policyholders, nearly 
seven per cent, and in membership, six per cent. Premium income of the 
Fidelity Mutual in 1899 amounted to $1,918,298; rents and interest brought 
$118,617, and there was a profit on sale of securities and from other sources 
of $11,373, making a total income for the year of $2,048,288. Policyholders 
were paid $982,185 during 1899, of which $881,923 was for death claims, 
$63,163 for surrenders and $37,049 for dividends. The total disbursements 
amounted to $1,713,807, leaving $334,481 to be carried to asset account, 
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The gross assets at the end of the year amounted to $3,092,638 and the 
liabilities to $2,268,199, including a reserve according to the Actuaries 
Table and four per cent interest of $2,121,980. The gross surplus to policy- 
holders, therefore, amounts to $824,439. Deducting the items not ad- 
mitted by the insurance departments the assets appear at $2,890,104 and 
the surplus at $621,905. The policy exhibit shows up very satisfactorily. 
Applications were received for new insurances amounting to $19,951,766, 
of which $16,948,736 was accepted. The lapse rate was less than in any 
year of the company’s history, averaging only about five per cent in the 
cities and throughout the country 9.7 per cent. On the books of the com- 
pany there are now 35,179 policies for $77,072,925, indicating a gain of 1911 
policies for $2,027,081 for the year. 

The twenty-one years of the existence of the Fidelity Mutual have each 
showed a gain, and the accompanying table indicates that it has been a 
steady growth: 








OUTSTANDING INSURANCE. 











‘ Total | 
Year. ‘ayments to | 
ear Total Income, Policyholders. | Assets. 
Number. Amount, 
| | | 
| | 
1899._...... | $2,048,287 | $982,135 $2,890. | 35,179 77 ,082, 
1898.....-. | 1.894251 | 917,982 21333) 462 | 83,268 75,045,844 
ioe | tomaet |. came | tame | See | ‘Same 
2 eee ee ae , ye ’ pa ” 32 ’ 7, ’ 
1895..._ 1356427 |B 02'317 1114980 | 25/389 59°363.343 
1994__..... | 1,156,737 436,796 806,191 | 22,744 53,132,900 
1. ae | 972,050 358,017 629,704 | 19,832 46,385,350 
1892... ....| 804,808 370,705 415,708 17,510 41,430,950 
Beware! y 303,7 | 7 | 12,17 955, 
1889........ | 423 774 177,551 234.297 | 10,611 23,796,450 
ser} Bar's08 | dee za | 2 | Se 
ee 257,5 oa 97,387 554 15,438, 
1608... | 197,340 | R458 | 48,537 5514 13,225,550 
1885........| 140,778 | 70,059 42.664 4,206 9.778.400 
1884........ 118,0 | 51,130 | 39,976 3,398 7,460,600 
| | 
meccr) |B) | BRE) Suing 
ae | 74,95 | 796 469 3,455 6,001,5 
1881_.....- 64,007 | 21,3387 | ; 3,555 4,401,550 
1880.______. 44,478 | 13,749 | 20,802 2,419 3,244,975 
1879....--.- | 15,214 | 136 | 6,206 1,101 1,318,875 
| 











Now that the Fidelity Mutual has broadened its field so as to bring it 
on a par with companies of the front rank, it may be expected to move 
forward at an accelerated pace. Its policies are as liberal as the best, 
providing for cash loans, paid-up or extended insurance, and giving in- 
stalment privileges. They are incontestable after two years, and their 
conditions are simple, brief and no more stringent than conservatism de- 
mands. President Fouse and his official staff have built up a company 
which commands the respect and confidence of the policyholders. 





Teutonia Insurance Company of New Orleans. 

The twenty-eighth annual statement of the above named company shows 
that it came through the trying year of 1899 in fairly good shape. Its 
assets now amount to $727,967, and its net surplus, exclusive of the $250,- 
000 capital, is $221,314. The Teutonia is looked upon as one of the repre- 
sentative companies of the South, its officers being men of ability and 
possessed of the courage which urges conservatism at times when the in- 
terest of the company and its policyholders demand such action. Accord- 
ingly, the company is becoming well known and respected in the Northern 
States. Officers of the Teutonia are Albert P. Noll, president; Samuel 
Hyman, vice-president, and George Meyer, secretary. 





The Cincinnati Underwriters. 

The Eureka Fire and Marine and the Security Fire of Cincinnati make up 
a strong combination known as the Cincinnati Underwriters. The annual 
statement of this combination as of January 1, 1900, shows assets of $581,- 
802, against which there are liabilities of $462,589, including the capital 
stock of $250,000. Included among the liabilities is a reinsurance reserve 
of $148,281, and for unpaid losses $24,835. Of the assets some $466,320 is 
in the shape of stocks, bonds and mortgage loans, comprising some very 
high-grade securities. F. A. Rothier is president and Adam Benus is 
secretary of the Cincinnati Underwriters, both gentlemen being well and 
favorably known in underwriting circles. The activity of this combina- 
tion is shown in the fact that since organization over $2,500,000 have been 
paid in losses. 





Citizens Insurance Company of New York. 

A staunch, reliable company, managed by men of ability, is the old 
Citizens of New York, now rounding out sixty-four years of an honorable 
existence. During 1899 the company had no panacea to prevent it meeting 
with the same experience as fell to the lot of a large majority of fire in- 
surance companies. It met with heavy losses, but, in accordance with its 


THE SPECTATOR 71 


usual methods, promptly settled up. Still, the annual statement filed with 
the various Insurance Departments shows satisfactory evidence of 
progress. There was, for instance, an increase in assets of $29,253, bring- 
ing that item up to $786,973, and the increasing business of the company 
demanded an addition to the reinsurance reserve of $36,253, the total 
reserve now being $306,401. After providing for all liabilities the company 
shows a net surplus of $117,925, the gross surplus on policyholders’ account 
being $417,925. The premium income of the Citizens was handsomely in- 
creased last year, being reported at $577,702, as compared with $472,473 
the previous year. Now that there are indications of improved fire in- 
surance conditions, especially in regard to advances in rates, the officers 
of this company will not be slow to push its interests. They have ever 
shown their readiness to do so in the past, and it is to be hoped that the 
statement due a year from now will show marked gains in all respects. 
President Edward A. Walton, Vice-President George H. McLean and Sec- 
retary F. M. Parker have the reputation of being thorough underwriters, 
and under their care the interests of both stockholders and policyholders 
will be most carefully conserved. 





The American Fraternity of Washington, D.C. 

A fraternal order without a reserve fund is like a ship without a rudder 
on a lee shore—nothing can keep it off the rocks, and disaster must 
eventually ensue. The modern fraternals now take steps to provide a 
reserve fund from the start, and in this class is included the American 
Fraternity of Washington, D. C. This order commenced operations in the 
fall of 1899, and has so far completed its organization as to be ready to 
open up in Alabama, District of Columbia, Florida, Georgia, Kentucky, 
Mississippi, Virginia, West Virginia, and will go into several other States 
shortly. The plan of the fraternity provides for two forms of benefit certifi- 
cates, one being subject to assessment at rates fixed as of age at entry, 
while the other is subject to a fixed charge equal to that of a single 
premium, which may be paid in such instalments as the holder may elect. 
The reserve fund on the first, or Class A, form is made up by deducting 
fifty per cent of the face of the certificate in case of death during the 
first year of membership, and by decreasing the deductions annually by 
ten per cent, the whole amount becomes payable in the event of death 
after five years. In the case of the second form, or Class B, certificates 
the portion of the single premium remaining unpaid at death is deducted 
from the sum insured. 

The plans have been drawn with a view to building up a permanent 
organization, furnishing insurance protection at as near cost as possible 
with due regard to the satety of the entire membership. The organizers 
have given evidence of their responsibility and faith in the fraternity’s 
future by putting up a special fund of $250,000 to guarantee the payment 
of claims. Officers of the order are: S. J. Masters, president; D. S. 
Fletcher, vice-president; N. A. Smith, secretary, and Wm. Masters, 
treasurer. 





The Equitable Life Assurance Society. 

The fortieth annual statement of this well known society, the first 
under the presidency of James W. Alexander, shows that 1899 may be 
classed as one of the best years in the society’s history. Increases were 
shown all along the line as follows: In assets, $21,821,988; in surplus, 
$2,806,988; in premiums, $2,995,393; in interest income, $633,521; in total 
income, $3,628,914; in total payments to policyholders, $87,018; in out- 
standing business, $67,259,288, and in new insurance issued, $35,258,093. 
These increases give but a vague idea of the enormous transactions of the 
Equitable. Taking the statement as a whole, there are shown assets of 
$280,191,287, liabilities of $219,073,809, including a reserve of $216,384,975, 
computed at four, three and one-half and three per cent respectively, show- 
ing a surplus to policyholders of $61,117,478. Premium income in 1899 
was $42,366,814; interest and rents produced, $11,511,387, making a total 
income of $53,878,201. Policyholders were paid $13,871,483 for death claims, 
$1,466,193 for endowments, $586,358 for annuities, $2,863,315 reserve values 
on deferred dividend policies, $2,265,382 for surrenders and $3,054,810 in 
dividends. The total disbursements were $34,882,926, leaving $18,995,275 to 
be carried to asset account. The society issued new insurance during the 
year amounting to $203,301,832, and had outstanding at its close $1,054,- 
416,422. 





Phoenix Insurance Company of Hartford. 

Any fire insurance company which succeeded in holding its own last 
year without more than a nominal loss in assets and surplus did well. 
Those companies which actually made gains in assets and surplus were 
in a sad minority, but the fact of being able to show such a result is in 
itself a high tribute to the officials charged with the management. To 
this class belongs the old Phcenix Insurance Company of Hartford, which, 
in presenting its ninety-first semi-annual statement, is able to show that 
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both assets and surplus were increased during 1899. On January 1, 1900, 
the assets of the Phcenix amounted to $5,523,650, an increase of $12,242 for 
the year, while the surplus on policyholders’ account of $3,222,878 also 
shows a gain of $39,120. The reinsurance reserve reflects the increase in 
the company’s writings by an increase of $20,629, bringing the total of that 
item up to $2,029,576. The capabilities of the officers of the Phenix as 
financiers is demonstrated by the magnificent list of securities making up 
its investments. In that list are included State stocks, county, city and 
water bonds to the value of $348,830; bank stocks, $995,439, and corpora- 
tion and railroad stocks and bonds amounting to $2,977,773. 

In the nearly forty-six years of this company’s existence it has always 
been prompt to meet all claims upon it, and the vast sum of $44,906,829 
paid for losses, an average of nearly a million a year, indicates the magni- 
tude of its operations. As its annually recurring statements show, its 
officers are men of high financial and underwriting ability, who have been 
connected with the company for many years. President D. W. C. Skilton 
has served the company for a third of a century, and has been in his 
present position since 1891. J. H. Mitchell, vice-president; Edward Milli- 
gan, secretary, and John B. Knox, assistant secretary, have each several 
years of service with the company to their credit. The agency force, too, 
comprises some of the best known underwriters of the country, the Pacific, 
Canadian and Western departments being in the hands of men of tried 
experience. The latter department is managed from Cincinnati, where 
H. M. Magill is in Charge as general agent, and has his assistants, Theo. 
F. Spear and George M. Lovejoy. In all movements to improve the fire 
insurance business the staff of the Phcenix is ever foremost, and the com- 
pany’s record proves that such tactics pay. 





Fidelity Fire of Baltimore 

This company was organized in the early part of last year, and has al- 
ready succeeded in planting itself in fifteen of the leading States of the 
Union. It has a cash capital of $500,000, and being possessed of an active 
management comprising men of experience as financiers and underwriters, 
has every prospect of speedily ranking with the larger companies of the 
country. J. William Middendorf, the president, is connected with the 
leading banking house of Baltimore, known as Middendorf, Oliver & Co. 
Vice-President Seymour Mandelbaum is a director of the Fidelity and 
Deposit, the Maryland Trust, United Railways of Baltimore, is chairman 
of the Maryland Casualty and prominently identified with other large 
Baltimore interests. The directors include a number of prominent busi- 
ness men of Baltimore, among whom is Alexander Brown of Alexander 
Brown & Sons, bankers. James H. Stone is secretary of the company. The 
first annual statement of the Fidelity Fire shows assets of $807,949, a net 
surplus of $88,845, and premium receipts for the year of $295,780. 





Pheenix Mutual Life Insurance Company. 

The continuous success which has characterized this company during the 
past ten years received no set-back in 1899. Indeed in many respects the 
year was among the best in the company’s history. Its gains over 1898 
were as follows: New business, 1323 policies for $2,478,706; new premiums, 
$94,757; total premiums, $260,535; insurance in force, 3920 policies for 
$6,814,728; assets, $590,159. The company has now passed the $12,000,000 
point in assets, the actual figures being $12,259,291, and its surplus to 
policyholders exceeds $540,000. During 1899 it wrote new business amount- 
ing to $15,547,421, representing 9080 policies, collected new premiums of 
$463,416 and total premiums of $2,180,795. It has 35,512 policies in force 
for $57,985,510. The statement for 1899 may therefore be considered a 
highly satisfactory one, and the management will doubtless continue their 
efforts to make each year better than its predecessors. 





Sun Insurance Company of New Orlears. 

The forty-fourth annual statement of the Sun Insurance Company of New 
Orleans shows total assets of $1,118,024 and a net surplus over and above 
the half-million capital stock of $310,910. During last year the company’s 
operations were again characterized by the activity infused into it at the 
time Charles Janvier, now president, became connected with it, and a 
handsome increase in premiums was recorded. The usual ten per cent. 
dividend was declared and the stockholders have every reason to feel that 
their interests are fully conserved, while the policyholders are equally 
protected. President Janvier and Secretary F. G. Lee are bringing the Sun 
of New Orleans to a prominent position among fire insurance companies 
of the United States. 





New England [lutual Life Insurance Company. 

The fifty-sixth annual meeting of the New England Mutual Life was 
held at the home office of the company in Boston on the 22d ult., and was 
presided over by President Benjamin F. Stevens. That gentleman has a 
record which is perhaps unparalleled among corporations of any kind, for 
he has been present at no less than fifty-three of the fifty-six annual 
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meetings of the company. He, in company with Alfred D. Foster and 
Thomas Sherwin, was honored with re-election to the board of directors 
for three years. 

In many respects the report of the company’s transactions presented at 
the meeting was among the best in the company’s history. Substantial ad- 
ditions to assets, surplus and volume of business in force were shown in- 
dicating continued confidence on the part of the public in the methods 
and standing of the company. An analysis of the statement shows pre- 
mium receipts for 1899 of $3,794,598; total income, $5,018,628, a gain of 
$517,856 for the year; payments to policyholders, $2,951,569, including $1,- 
655,349 for death claims, $363,242 endowments, $493,824 for surrender values 
and $439,154 of surplus distributed. The total assets are now $29,544,429, an 
increase of $1,435,355, while the surplus stands at $2,705,772, a gain of 
$413,437 for the year. New business paid for in 1899 amounted to $12,105,- 
368, and the outstanding insurance is represented by 42,850 policies for 
$114,531,763. Some 2384 policies, for $4,250,609, were added to the volume 
in force last year. The company ranks among the soundest and best in the 
country. 





MERE MENTION. 


Life Insurance Notes. 
—The Germania Life has withdrawn from Georgia. 
—Berlin, Wis., parties are organizing a new life insurance company. 


—The organization meeting of the Marquette Life of Chicago will be held on 
the 10th inst. 


—The Northern Life of London, Ont., closed its second year with big gains in 
all the salient items. 


—Home Life stock brought 332% at auction in New York last week. The lot 
consisted of fifty shares. 

—An association, to be known as the Ontario Life Underwriters Association, is 
being formed in Toronto. 


—The Philadelphia agent referred to last week under ““Too Late for Classifica- 
tion” spells his name Delbert B. Gray. 

—During the past month the Washington Life’s new business was $500,000 
greater than during the corresponding period of last year. 

—It seems to be taken for granted that ex-Governor Charles Foster will suc- 
ceed W. S. Matthews as Insurance Commissioner for Ohio. 


—To make room for its constantly growing business the Ontario Mutual Life 
of Waterloo is making extensive additions to the head office building. 


—The following are the new directors of the Peoples Life of Toronto: J. R. 
Stratton, T. P. Coffee, F. M. Holland, C. Cloefpher, and D. W. Karn. 


—The sixth annual meeting and banquet of the Life Underwriters Association 
of Western Massachusetts was held last night in the Massasoit House at Spring- 
field. 


—O. R. Towdy has been appointed special agent for Pittsburg for the Wash- 
ington Life by W. W. Robinson, general agent for the company for Weste-n 
Pennsylvania. 


—Frank O. Ranney, who has been in the Buffalo office of the Provident Savings 
Life for several years, has been appointed to a position in the home office of the 
company in New York. 

—The annual meeting of the Security Mutual Life of Binghamton was held on 
Tuesday, followed by a banquet in the evening, at which some fifty of the com- 
pany’s leading agents were present. 

—The London Life of London, Ont., will celebrate its twenty-fifth anniversary 
this year. This company has a substantial industrial business throughout Canada, 
and is also writing a healthy amount of ordinary in addition. 


—The North American Life of Toronto, which commenced business in the 
United States this year, had an excellent experience in 1899, and its January 
business this year exceeded that of January and February of 1899. 


—W. Bowen Moore has resigned his position as manager for the Mutual 
Reserve Fund Life at Buffalo. His successor will be H. W. Strock, who has 
been manager of the company in New York city and also in Ohio. 


—Dr. William A. Fricke, formerly Insurance Commissioner for Wisconsin, and 
at present superintendent of the Union Central Life in New York, has presented 
a valuable collection of insurance works to the Wisconsin University. 


—The Mutual Life’s women agents in Chicago had a banquet last week at the 
Palmer House. Mrs. E. E. Stelle presided, and those present had such an 
enjoyable time that they have decided to hold a regular annual banquet hereafter. 

—Mutual Life of New York will make an exhibit at the Paris Exposition of 
1900, illustrative of the results accomplished since the foundation of the com- 
pany. The exhibit will be found in the publishers’ building of the United States 
section. . 

—The creditors of the Empire Mutual Union of Syracuse will receive a fifteen 
per cent dividend, according to the decision of the receiver, who was appointed 
about eighteen months ago. This is the first dividend, and prohably another may 
be declared later. 

—The Temperance and General Life of Toronto closed its fourteenth year with 
$9,436,800 of insurance in force. The temperance section now embraces 6595 
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policies for over $7,000,000 of insurance, and the general, 1694 policies for over 
$2,000,000 of insurance. The company’s experience last year was highly satis- 
factory. : 


—A. T. Smith, for many years superintendent of agents for the Hartford Life, 
has associated himself with M. A. Powers under the firm name of Powers & 
Smith, as Eastern managers for the Security Mutual Life of Binghamton, N. Y. 
Their field covers the New England States, with headquarters at Boston. 


—Dr. Oronhyatekha, Supreme Chief Ranger of the Independent Order of 
Foresters, Toronto, is en route to Australia to introduce the order there. In 
1899 the company had a gain of about 17,000 members and accepted over 30,000 
applications for membership. 

—Louis C. Newman, agency director of the New York Life at Providence, 
R. I., reports that in 1899 his company’s new business in Rhode Island was 
$1,082,802, being more than twice that of 1898. The company now has 1937 
policies in force in Rhode Island, for $4,923,820, producing an annual premium 
income of $178,361. 


—Major J. B. Day, agency director of the Columbus (O.) agency of the New 
York Life, wrote $3,424,000 of new business for the company last year, and says 
he will write $4,000,000 this year. Last month he started in with writing $250,500. 
The Major finds this more congenial work than building levees on the Missis- 
sippi with colored soldiers for laborers, as he did during the war. And there 
were others—but we are telling the story. 


—The New York Life is defendant in a suit brought by Oscar Hammerstein 
of New York to recover $70,000 damages, which he claims is due him as a result 
of the company’s action in a foreclosure proceeding. Hammerstein borrowed 
money from the company with which to build the “Olympia,” and gave a mort- 
gage on the building. When the mortgage was foreclosed, the company con- 
strued its terms to cover machinery, statuary and other decorations. 


—The Imperial Life of Toronto had an even better year in 1899 than in the one 
preceding, when it wrote such a handsome volume of new business to start off 
with. Every man in this company is a worker, directors and officers alike con- 
tributing to the business of the company and without commission. Applications 
to the amount of $3,900,000 were received last year and new policies issued for 
$3,600,000. The Imperial holds the record in Canada for a company of its age. 

—The Canada Life, now of Toronto, continues to lead in its own country, 
where it wrote $7,000,000 new business last year, and it is also gradually build- 
ing up a good business in the United States, where its business last year 
amounted to about $2,000,000. Under the new management, the good record of 
this staunch old institution will be more thoroughly exploited than ever and 
more substantial gains made than in the past. This does not mean that the 
company will depart from its conservative practices either. 

—The “‘Home Protectors,” a fraternal order, the membership of which is com- 
posed principally of seceders from the National Provident Union, is in a peculiar 
position owing to the fact that the Covenant Mutual Life of Galesburg, which 
insured its members, has been absorbed by the Northwestern Life of Chicago. 
This company refuses to carry the ““Home Protectors” unless they agree to pay 
a considerable advance in rates and also about $55 on each policy to put them on 
an equal footing with the other policyholders of the Northwestern. 

—The old-line Bankers Life of Lincoln, Neb., is proud of the fact that 1899 
was the best year in its history. It made increases in all important items ranging 
from thirteen to thirty-four per cent over 1898. In net and gross business and in 
assets the increases were the largest in its history. N. S. Harwood, the com- 
pany’s president, died on January 5, and at the recent annual meeting new 
officers were elected as follows: W. C. Wilson, president; D. W. Cook, vice- 
president; A. L. McPherson, second vice-president, and J. H. Harley, secretary. 


—The National Life Assurance Company of Canada, Toronto, which com- 
menced business August 15 last, received up to the close of the year 356 applica- 
tions for $666,500 of insurance, of which $638,500 was accepted and issued under 
242 policies, the premiums on the same amounting to over $24,000. Managing 
Director R. H. Matson is an experienced and skilled life underwriter, having 
been with the Union Mutual Life as superintendent of agents, and latterly, 
Canadian manager of the Provident Savings. He has a strong board of directors, 
and bids fair to achieve much success with the National Life. He is ably assisted 
by his secretary, F. Sparling, and both have the well wishes of every one in the 
business, 





Fire Insurance Notes. 

—During the last week ten shares of Hanover stock were sold at 160. 

—Manager Adolph Loeb of Chicago has retired from the Western Union. 

—Chicago Underwriters have issued a short-rate table on the percentage basis. 

—A committee has been appointed in Buffalo to consider the rates on grain 
in elevators. 

—The annual reunion of the Hartford Fire was held at the Union League Club 
in Chicago on February 2. 

—Western Adjustment Company’s banquet was held at the Union League 
Club, Chicago on January 29. 

—H. S. Mallett has been appointed assistant secretary of the Manchester 
Assurance at the home office. 

—Thomas Goodman, of Chicago, one of the veteran local agents celebrated his 
eighty-fourth birthday on February 2. 


—Montauk Multiphase Cable Company of New York has entered into an 
agreement with an auxiliary company whereby the latter will act as sole selling 
agent in about one-twelfth of the parent company’s territory. It was an alarm 
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sent in by this company’s process which saved several lives in the late fire at the 
Pulitzer home in New York city. 


—Pan-American Exposition buildings have given the Buffalo agents something 
to do in making a proper tariff for same. 

—H. F. Atwood, secretary of the Rochester German, has been appointed a 
member of the park commission of Rochester. 


—A bill has been introduced in Ohio providing that insurance companies in- 
corporating must have at least $100,000 capital stock. 

—William S. Warren of Chicago has been appointed chairman of the arbitra- 
tion committee of The Union, succeeding Thomas C. Chard. 

—Manager Chard has been presented with a magnificent loving cup by the 
office and field forces of the central department of the Firemans Fund. 

—Charles P. Frame has resigned the Eastern general agencies of the American 
of Philadelphia and the Pennsylvania, and will retire from active business. 


—A bill has been introduced in the New Jersey Senate prohibiting the insertion 
of a coinsurance clause into any insurance policy unless a reduction is made in 
the premium 

—Information Bureau of Chicago, which has hitherto consisted of American 
companies only, is considering the advisability of admitting foreign companies 
to membership. 

—Chicago Underwriters have approved floaters for cars on tracks in Cook 
county at seventy-five cents, provided the cars are not on.tracks in buildings or 
on the property of the insured. 

—Manager Glidden has been instructed by the Chicago Board to circulate a 
petition for signatures on the measure before Congress in relation to payment of 
tax to Internal Revenue Department. 

—A bill has been introduced in the Maryland legislature to reduce the license 
fees of foreign insurance companies from $300 to $50, and increase the tax on 
volume of business from one and one-halt to two per cent. 


—Iowa legislature is considering the advisability of repealing the one per cent 
tax on the gross receipts of Iowa companies. As it is now, lowa companies 
being subject to both a county and State tax, are practically taxed twice. 


—Des Moines Fire has changed hands. W. R. Warfield, the president, has 
disposed of the majority of the stock to C. H. Ainley and Theodore Gatchell. 
The former assumes the presidency. 


—The annual meeting of the New York State Association of Local Fire In- 
surance agents willbe held March 15 next at Syracuse. All fire insurance agents 
in the State are cordially and earnestly invited to attend, as matters of the utmost 
importance to their business will be discussed. 

—An interpretation of the action of the Nebraska Supreme Court in declaring 
Senate bill No. 191 void has been announced, i. e., companies can cede liability 
anywhere, but if they assume liability by reinsurance it can only be for com- 
panies doing business in Nebraska, and the policies must be signed in that State. 


—Two new members—R. B. Fuller, president of the Boston, and Charles Jan- 
vier, president of the Sun of New Orleans—have been added to the committee of 
twenty-five of the National Board. Members are expected to put forward their 
best thoughts in writing for consideration at the meeting at Sherry’s on the 
27th inst., on the several questions at issue. 

—Officers of the new Columbia Fire of Omaha have been elected as follows: 
D. E. Thompson, president; P. M. Raymond, first vice-president; J. B. Dins- 
more, second vice-president, and C. D. Mullen, secretary and treasurer. The 
directors are B. M. Raymond, C. E. Yost, D. C. Giffert, H. A. Wiggenborn, 
Henry Ragatz, D. E. Thompson, C. D. Mullen. 


—The sun never sets on the Western of Toronto. Besides its extensive busi- 
ness on the North American continent, the company is now. operating in the 
3ritish Isles, Bombay and Calcutta, India, Rangoon, Burmah, Tien-Tsin, Shanghai 
and Hong Kong, China, Honolulu, Hawaiian Islands, West Indies, and is about 
to plant agencies throughout continental Europe. 

—The applications of James B. Lyon, Edward C. McCall and others for an 
order directing the inspectors of election to count some 700 ballots cast which 
were thrown out at the last election of officers of the Mutual Fire of Albany, has 
been adjourned until February 19. At the same hearing an order was issued 
restraining the new board from electing officers until further order from the 
court. 2 

—Edward C. Leeds of Camden, N. J., has retired from the firm of E. C. Leeds 
& Co., and the business will hereafter be conducted under the name of D. A. 
Henderson & Co. William E. Massey, who was a partner in the old firm, con- 
tinues his interest under the new arrangement. The firm has a strong line of 
some seventeen companies, and has more than doubled its business during the 
past year under the guidance of D. A. Henderson. Quarters at 312 Market street 
will be retained. 














TOO LATE FOR CLASSIFICATION, 


—James M. Forbush, special agent for New England for the American of 
Newark, has resigned. 

—Maryland Home Insurance Company of Baltimore has reinsured in the 
Equitable of Snow Hill, Md. 

—Rumors of the retirement of the Milwaukee Fire have been killed by the 
recent payment of $100,000 to the company’s surplus fund by the stockholders. 

—Security Fire of Baltimore has elected Chas. O’Donnell Lee president; Rufus 
Woods, vice-president; Alfred Carroll, secretary, and George J. Turner, general 
manager. 

—Bernard Faymonville, vice-president of the Firemans Fund, and at present 
in charge of the company’s central department in Chicago, has applied for 
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FIRE INSURANCE BY STATES—Continued. 


temporary membership in The Union. He expects to remain in Chicago for 
several months, and will acquire a thorough knowledge of the business in that 
section before appointing a manager to succeed Thomas S. Chard. 

—The demoralized condition of fire insurance rates in Buffalo is soon to be 
relieved, the local board having resolved to appoint a committee to go over the 
field thoroughiy and readjust matters in an equitable and satisfactory manner. 

—Henry Athing, former cashier of the Prudential’s Long Island City office, 
which was recently robbed of about $800, was arrested a short time ago on 
suspicion of being implicated in the crime. The police, however, have been 
unable to obtain the slightest evidence against him, and he was exonerated and 
discharged last Saturday. 





Fire Insurance by States. 
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Aachen & Munich, Aix-la-Chap. 4,973 3,866 743,023 71.7 
ADtna, Hartford .......0. J 556,523 352,397 85,396,929 63.3 
Agricultural, Watertown . 270,743 08,707 41,773,400 77.1 
Albany, Albany ..........- 229 7 7,609,536 54.2 
Allemannia Fire, Pittsburg 42,117 26,604 4,703,460 63.2 
Alliance, London . 14,203 3, 2,777,162 22.8 
American, Boston ... 13,828 10,681 2,374,824 77.2 
American, Newark .. 79,227 47,598 18,737,384 60.1 
American, New York....... 167,133 151,603 29,634,995 90.4 
American Central, St. Louis.... 78,293 76, 9,814,053 98.2 
Bavarian Mtge. & Ex. Bank.... 58,801 40,359 7,600,261 68.7 
American Fire, Philadelphia.... 167,491 170,760 21,177,098 | 101.9 
Armenia, Pittsburg .......... A 7,972 10,926 675,000 | 136.9 
Assurance Co. of Americ: J 40,154 30,142 9,074,481 75.1 
Atlanta Home, Atlanta..... : 62,703 136,485 6,404,834 | 217.5 
Atlas, London ......... sas 90,645 103,401 14,311,179 44.1 
Ne Se error ae 93,803 58,356 11,053,038 62.2 
BOR; TORII évincnsscvscesse0ce 77,814 61,912 11,931,945 79.5 
British America, Toronto....... 168,858 197,341 9,637,852 | 116.9 
British-American, New York.... 76,567 78,990 16,560,920 | 103.2 
Buffalo Commercial, Buffalo.... 32,971 18,400 5,431,070 55.8 
Buffalo German, Buffalo........ 86,009 32,336 16,628,447 37.6 
Caledonian, Edinburgh.......... 188,372 186,824 29,617,69 99.2 
Capital Fire, Concord........... 22,591 23,048 5,557,433 | 102.0 
Caledonian-American ........... 14,935 21,702 2,953,448 | 145.3 
Citizens, New York.............. 152,256 161,609 31,340,386 | 106.2 
ee eS eee 36,763 25,848 3,922,653 70.3 
eS a ree 14,636 4,199 1,829,652 28.7 
Colonial, New York............. 132,744 113,375 15,535,847 85.4 
Commerce, Albany .............- 36,707 19,641 5,144,082 53.5 
Commercial Union, London..... 72,438 358,221 75,197,252 96.2 
Commercial Union, New York.. 22,239 17,733 7,230,680 79.7 
Commonwealth, New York..... 39,090 46,342 8,580,486 | 118.6 
Concordia Fire, Milwaukee...... 50,890 26,761 8,378,145 52.6 
Connecticut, Hartford .......... 161,242 112,059 22,424,400 69.5 
Continental, New York.......... 637,816 510,322 103,394,239 80.0 
Delaware, Philadelphia.......... 46,508 31,174 5,617,210 67.0 
Detroit F. and M., Detroit...... 11,908 3,729 3,733,076 31.3 
Meets, Mew: Work. <isacsciasccess 118,698 101,680 | 33,448,264 85.7 
ee i ak Ce 35,611 59,468 13,076,280 | 167.0 
Empire City Fire, New York... 22,825 18,710 4,374,072 82.0 
SAT MOMELG: Mase stawscankvpaice saw 104,223 47,672 16,953,271 45.7 
Equitable F. & M., Providence. 43,780 44,263 7,769,010 | 101.1 
Fire Association of Phila., Phila. 202,212 250,228 25,519,636 | 123.7 
Firemans Fund, San Francisco.. 150,378 137,877 20,378,569 91.6 
Fidelity, Baltimore ............. 17,751 17,016 3,658,974 95.8 
Fire Ins. Co. of Co. Phila., Phil. 23,180 14,802 3,379,992 63.9 
Firemens, Baltimore ............ 80,472 74,744 9,166,065 92.9 
Firemens, Newark ..........+0:- 66,301 41,661 11,984,645 62.8 
Franklin, Philadelphia .......... 70,042 40,820 10,069,586 58.3 
German, Freeport, IIl........... 68,733 52,199 12,567,689 75.9 
German, Pittsburg ....<....+.08- 35,535 15,155 2,679,853 42.7 
German Alliance, New York.... 72,924 83,213 12,843,070 | 114.1 
German-American, New York... 639,197 684,614 120,635,969 | 107.1 
Germania, New York............ 294,350 164,913 59,231,245 56.0 
Girard F, and M., Philadelphia. 17,987 13,189 3,612,478 73.3 
Glens Falls, Glens Falls......... 186,302 115,280 25,814,283 61.8 
Globe and Rutgers, New York. 16,419 108,752 1,743,490 | 662.2 
Grand Rapids, Grand Rapids.... 19,766 17,051 3,036,792 86.3 
Greenwich, New York........... 195,755 185,140 83,379,495 94.6 
German-American, Baltimore.... 13,358 10,939 2,686,100 81.9 
Hamburg-Bremen, Hamburg.... 123,350 99,627 20,603,649 80.8 
Hamilton Fire, New York...... 54,085 61,284 10,704,324 | 113.3 
Hanover, New York............. 333,242 290,789 58,287,874 87.2 
Hartford, Hartford ........0.0+0. 846,250 801,942 117,683,801 94.7 
Helvetia-Swiss, St. Gall.......... 93,626 98,552 13,160,253 | 105.3 
Home, Baltimore ...........0c00. 4,244 2,500 1,19 58.9 
ROUIC. OW MOTB sv cvssscscensiccr 728,270 936,768 141,849,472 | 128.6 
Home Mutual, San Francisco... 29,635 4 4,790,686 86.2 
Imperial, London .......0..c00% 166,464 196,820 22,229,151 | 118.2 
Indemnity, New York........... 13,949 5,294 2,458,841 37.9 
Ins. Co. of N. America, Phila.. 290,269 233,093 41,858,723 80.3 
Ins. Co. of State of Pa., Phila. 27,061 30,723 5,289,793 | 113.5 
International, New York........ 16,898 8,932 5,125,909 52.8 
Kings County, Brooklyn........ 19,77: 14,812 4,612,767 74.9 
Lafayette, New York............ 39,831 31,476 7,352,427 79.0 
Lancashire, Manchester ......... 284,301 348,587 38,977,700 | 140.3 
Law Union and Crown, London. 56,895 90,766 8,168,306 | 159.5 
RO, CUO” 005s se'bnn dase sean ss 56,842 48,568 10,717,340 85.4 
Liv. & Lon. & Globe, Liverp’l.. 852.647 872,087 157,333,079 | 102.3 
London Assurance Corp., Lon.. 152,821 123,360 0,831,875 80.7 
London & Lancashire, Liverp’l. 266,230 F 71,008,015 | 112.6 
Liv. & Lon. & Globe, N.Y... en |. weeps 18.2 
Lumbermens, Philadelphia...... 19,455 19,417 4,534,299 99.8 
Magdeburg, Magdeburg ........ 4,228 50 881,950 1.2 
Magdeburg, New York.......... 32,155 068 4,013,125 | 171.3 
Manhattan, New York..... oe 71,035 45,180 4,421 574 63.6 
Manchester, Manchester......... 154,606 166,798 25,323,417 | 107.9 
Mechanics, Philadelphia......... 33,503 35,858 4,718,700 | 106.9 
Mech. & Traders, N. mie 10,971 4,876 2,588,950 44.4 
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Mercantile F, and M., Boston.. 14, 10,889 2,392,624 T7.4 
Merchants, Newark .........000+ 109,799 131,810 20,554,141 | 119.2 
Merchants, Providence ........ ‘ 41,37 48,543 5,703,580 | 117.3 
Michigan «, and M., Detroit... 20,939 19,597 2,962,013 93.6 
Milwaukee Mechanics, Mil...... 50,269 904 8,642,775 67.4 
Milwaukee, Milwaukee.......... 10,099 342 1,912,305 43.0 
Munich Reins. Co., Munich.... 59,209 17,978 9,276,755 30.3 
Nassau Fire, Brooklyn.......... 38,000 16,200 7,330,998 42.6 
National, Hartford ....... eer 249,470 201,851 41,193,835 80.9 
National-Standard, New York... ,483 ,987 8,887,562 90.9 
Netherlands, The Hague....... ‘ 69,442 46,700 8,727,516 67.3 
Newark Fire, Newark........... 21,995 22,705 3,931,526 | 103.3 
Northern, New York...... soienee 39,035 38,739 6,731,795 99.2 
N. Hampshire Fire, Manchester. 162,635 145,587 22,343,880 89.5 
New York Fire, New York...... 28,063 534 5,202,813 80.3 
Niagara Fire, New York........ 355,970 249,975 50,457,870 70.2 
North German Fire, New York. 6,909 2,734 1,416,644 39.6 
North American, Boston........ 16,280 10,961 4,369,255 67.3 
N. British and Mercantile, Lon. $24,119 374,797 84,881,488 | 115.6 
North River, New York........ 89,125 74,296 26,450,510 83.2 
Northern Assurance, London... 149,909 176,577 32,458,600 | 117.8 
N. British & Mercantile, N. Y.. 403 11,301 60,100 | 280.5 
Northwestern Nat., Milwaukee.. 46,318 40,045 7,404,969 86.5 
Norwalk, Norwalk...........006+ 36,634 38,934 7,954,509 | 106.3 
Norwich Union, Norwich...... a 187,199 138,057 38,878,102 73.7 
Orient, Hartford .............008- 154,835 477 26,169,667 81.0 
Pacific, New York...........006- 82,450 72,853 12,960,171 88.4 
Palatine, Manchester ...........- 294,003 279,586 42,123,066 95.1 
Pennsylvania, Philadelphia ..... 226,994 235,437 50,790,796 | 103.7 
Phenix, Brooklyn ............0 303,987 232,134 75,162,057 76.4 
Phoenix, Hartford .......cssceres 269,975 233,231 29,523,944 86.4 
Pelican Assurance, New York.. 18,386 3, 3,793,704 16.8 
Phoenix, London .............65+ 196,789 250,647 49,066,548 | 127.4 
Prov.-Washington, Providence.. 126,544 111,697 20,684,605 88.2 
Queen of America, New York.. = 176,369 38,099,217 86.0 
Reading, Reading .............4- 84,433 84,972 9,723,036 | 100.6 
Reliance, Philadelphia .......... 41,366 45,543 8,850, 110.1 
Rochester German, Rochester... 82,269 46,569 11,031,145 56.6 
Royal, Liverpool ............00 741,725 663,555 159,543,531 89.5 
Royal Exchange, London....... 71,193 i 17,927,2 120.3 
Peter Cooper, New York........ 17,754 10,426 6,911,553 58.7 
St. Paul F. and M., St. Paul.... 101,603 67, 15,696,599 66.3 
Scot. Union & Nat., Edinb’gh.. 242,313 304,832 53,169,116 | 125.6 
Security, New Haven........... 73,666 58,020 10,736,328 78.7 
Southern, New Orleans.......... 9,251 7,424 5799, 80.2 
Springfield F. & M., Springf’d.. 202,285 171,310 28,856,761 84.7 
Spring Garden, Philadelphia.... 127,666 103,220 40,134, 80.8 
Stuyvesant, New York... 51,269 42,59 10,981, 83.0 
Sun, London ........ 261,171 251,681 41,172, 96.4 
Sun, New Orleans........ccccce0| sevces ‘re ser Ae 
Svea, Gothenberg ....... an 41,079 35,048 44,140,006 85.3 
Teutonia, New Orleans.......... 27,670 19,158 5,373,322 69.2 
Thuringia-American, New York. 55,244 28,852 7,417,069 52.2 
Traders, CUiCOGO i00.0ssecscaasns 55,417 ,439 444,641 49.5 
Traders, New York.... ‘ 163,136 131,413 24,937,134 80.6 
Transatlantic, Hamburg 42,484 : 661, 171.8 
Union, Buffalo .......... a 649 R 2,290,083 23.7 
Union Assu. Society, London... 160,456 315,587 24,553,631 | 196.7 
Union, Philadelphia ............ 896 31,529 5,858,351 | 100.4 
United Firemens, Philadelphia. 47,167 48,313 8,038,826 | 102.5 
United States Fire, New York.. 41,215 26,417 8,882,460 64.1 
Victoria Fire, New York........ 16,657 12,904 2,452,001 77.5 
United Fire, Baltimore.......... 17,079 36,542 2,913,726 | 214.0 
Virginia F. and M., Richmond.. 11,016 21,174 097, 192.2 
Virginia State, Richmond....... 11,211 13,275 1,948,988 | 132.6 
Westchester Fire, New York... 297,573 206,716 824, 69.5 
Washington Assurance, N. Y... 102,534 86,641 11,931,470 84.5 
Western, Pittsburg .............- 679 55,413 6,281,124 | 139.7 
Western, Toronto .........--.08 161,067 202,092 23,861,833 | 125.5 
Williamsb’gh City Fire, B’klyn. 156,706 101,704 31,804,845 64.8 
a rere mdtpccdasweess 12,102,747 17,696,378 3,442,410,003 92.6 
Mutual Company. 
Farmers, York, Pa............++ 63,280 45,780 6,178,429 72.3 
Marine Business. 
PRG; AEAPAOS. os c6cgicsewsesecs 112,404 29,377 110,733,402 26.1 
American and Foreign, N. Y... 62,371 19,796 59,540,331 31.7 
British America, Toronto........ 58,693 64,714 861, 110.2 
British and Foreign, Liverpool. 783,455 203,959 319,018,398 26.0 
Boston, Boston .......sseceeeees 266,418 336,813 36,231,119 | 126.4 
Colonial, New York........ bees 32,510 19,396 1,390,3 59.6 
Detroit F. and M., Detroit...... Sere 197,70 ve 
Firemans Fund, San Francisco. 107,738 135,877 21,419,779 | 126.1 
General, Dresden_........+-++++- 14,866 801 931, 106.3 
Greenwich, New York........... 66,242 53,022 41,975,194 80.0 
Home, New York...........00005 423,774 251,628 87,952,779 59.4 
Ind. Mutual Marine, London... 188,601 170,198 44,877,762 90.2 
Ins. Co. of N. America, Phila... 544,194 20, 92,138,702 95.6 
London Assurance Co., London. 170,299 115,803 947,722 68.0 
Mannheim, Mannheim........ a ,056 174,647 127,102,471 50.7 
New York Fire, New York..... 566 ,061 244,250 87.6 
Orient; Tartiord. siccsicccsccaseces 25,898 23,105 920, 89.2 
Prov.-Washington, Providence.. 210,609 207,122 98,321,143 98.3 
Reliance Marine, Liverpool..... 99,236 101,502 37,595,355 | 102.3 
St. Paul F. and M., St. Paul.... 116,534 114,035 63,091,089 97.8 
Sea, Liverpool ...... Pe 971 476,958 92,518,062 | 136.7 
Security, New Haven............ 23,152 . 3,977,289 96.0 
Standard Marine, Liverpool..... 107,051 101,156 39,535,188 94.5 
Switzerland General, Zurich..... 222,477 68, 72,804,931 31.0 
Thames and Mersey, Liverpool. 370,518 169,698 92,223,659 45.7 
Union Marine, Liverpool........ 943 132,891 26,711,666 | 102.3 
United States Fire, New York.. 29,716 760 1,738,774 96.8 
Washington Assurance, N. Y...] —.... eee 17,923 1,159,956 pase 
Western, Toronto .........see00- 137,023 118,132 19,118,619 86.2 
DMG: seidvnwpnvetstocaesccet 5,049,473 3,739,530 1,568,318,931 74.0 
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